IIPABHUJIA

HA
JOI'OBOPEH ®OH/I

“TPEHJ BAJIAHCUPAH ®OHI”

(usm. —pewenue om 15.05.20182 ,usm. - pew. om 04.12. 2020 2., usm. - pews. om 29.12.2020 2. ., usm. - peud.
om 09.06.2021 2., usm. - pews. om 09.01.20232., usm. — pewr. om 26.01.2023 2., usm. — pew.09.10.20242., uzm.
—pew.23.10.20242., usm. — pewr. om 26 noemepu 2025 2. u enuzam 6 cuna om 0amama Ha 8bEe’COaHe HA
espomo 6 Penyonuxa bvneapus 01.01.2026¢.)

PA3JIEJI I
OB PA3IIOPEIBH

Oowgu paznopeoou
Y. 1. (1) (usm. — pewr. om 14.03.2012 2.; usm. — pew. om 29 1omu 2015 2)) “TPEH]I
BAJIAHCHUPAH ®OHJ/I” e noroBopeH (OHI MO CMUCHIA HAa Wi. 4wi. 5, ain. 2 oT 3aKkoHa 3a
,I[eleOCTTa Ha KOJICKTUBHUTC HWHBECTUIIMOHHU CXEMHU W Ha APYTU NPCANPHUATUA 3a KOJIEKTUBHO
unBectupane (3JJKUCAIIKIN). ®oHABT € KOJIEKTUBHA NHBECTUIIMOHHA CXEMA 32 HHBECTUPAHE
B I[EHHU KHUXAa W JPyrd JUKBUIHU (DUHAHCOBH AaKTHBU MO CMHUCHIA Ha 4il. 38 OT
3AKUCATIKHN.

(2) HoroBopuusar ®onja € 0600co0€HO UMYIIIECTBO 32 MHBECTUPAHE B IIECHHU KHUXKA U
JpYrd JHUKBUJIHU (PUHAHCOBM aKTHBH C OIVIEJ IOCTUIaHE HAa WHBECTUIIMOHHUTE LEJH,
MOCOYEHHU B Wi. 7. DOHIBT HE € FOPUIUIECKO JIHIIC.

(3) Horoopuust ®doun e pazgeneH Ha 1soBe. DOHABT MOCTOSIHHO W37aBa
(mponiaBa) M U3KyIyBa 0OpaTHO CBOUTE JSIIOBE.

(4) (usm. — pewr. om 14.03.2012 2., pew. om 29 o 2015 2.)) POHABT ce OpraHU3UpA U
yIpaBiIsiBa OT yIpaBisABaIO IpyxkecTBO “Tpenn Acer MeHMIKMBHT A/l B CHOTBETCTBHE
cbe 3AKNCHAIIKU u no3akoHOBUTE aKTOBE O MPUIaraHeTo My, 3aKOHa 3a 3abJKEHUTA
U JIOTOBOPHUTE M OCTAHAIOTO MPUIIOKHUMO 3aKOHOIaTencTBO Ha PenyOnuka brarapus.

(5) (0on. — pews. om 04.12.2020 2, usm. - pews. om 29.12.2020 2.)YpaBisiBaiotro [pyxxectBo
IIPUTEXKABa Pa3pelIEHUE 3a OpraHu3upane u ynpasieHue Ha @onpa o air. 1 ¢ Ne 195 - /1P
/07.12.2020 r., n3nageno ot Komucusra 3a ¢puHancoB Haazop no pemenue Ne 250 - JId /
05.03.2008 r. u u pemeHne Ha 3amecTHHK - peacenarens ¢ Ne 654-/1® ot 06.08.2015r.

(6) (usm. — pew. om 14.03.2012 2.) JloroBopHuaT DOHJI c€ CUHMTA 3a YUPEACH C U3JaBaHe
Ha Pa3pelIeHUETO MO all. 5 M MOCJIEABAIOTO My BIMCBaHE B perucrbpa Ha Komucusra 3a
(uHAHCOB HA30p 32 KOJEKTUBHUTE UHBECTULIMOHHH CXEMH.

(7) (usm. — pews. om 14.03.2012 2.) IIpu ochbllieCTBsIBaHE Ha JIEHCTBUS MO yIpaBlIeHUE Ha
Jorosopaus @ona, YnpasnsBanioro pyKecTBo aeicTBa OT UMETO U 3a cMeTka Ha DoHpa.

(8) (usm. — pewr. om08.02.2017 2.) AxtuBuTe Ha JloroBopHust @OHJ ce ChXpaHSIBAT OT
Heno3utaps.

Hepunuyuu u coxkpawenusn
Ya. 2. B nacrosmure [IpaBuna cienHure IymMu W U3pa3d UMaT 3HAYEHUE, KAKTO
cienBa:

1. (nosa — pew. om 14.03.2012 | 3aKOH 3a JIEHHOCTTa Ha KOJIEKTUBHUTE WHBECTULIMOHHU CXEMH U
2.) »SAKUCAIIKN”: Ha JIPYTU OPEANPUATUS 3a KOJEKTUBHO HHBECTUPAHE

2. (npeouwna m. 1 — pew. om | 3aKOH 3a IMyOJMYHOTO TIPEJIaraHe Ha IICHHU KHIDKA
14.03.2012 2.) “3MTTIK”:

3. (npeouwna m. 2 — pew. om | 3aKOH 3a MazapuTe Ha (PUHAHCOBU UHCTPYMEHTH
14.03.2012 2.) “311DU”:
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4. ousm. — pew. om
08.02.2017, wusm. Pew. om
09.01.20232.)  “Hapen6a”
Ne 44”;

Hapen6a Ne 44 ot 20.10.2011 r. 32 u3uCKBaHUATA KbM JIEUHOCTTA

Ha KOJICKTHUBHUTC HMHBCCTUIIMOHHH CXEMH, YIIPpaBIABAIIUTEC
APYKECTBA, HallMOHAJITHUTC MHBCCTUIIMOHHU (I)OHI[OBC,
AITCPHATUBHUTC WHBECTUIIMOHHHA (bOHI[OBe n JIgiarta,

yhpaBJsiBallli aJITCpPpHATUBHU MHBECCTUITMOHHHA (bOH[[OBe

5. (npeouwna m. 4 u usm. —
pew. om 14.03.2012 2., peu.

om 29 2015 2)
“loropopuusatr DPoug”
i “Pdonga”:

o

Horosopen ¢oun “TPEH]] BAJTAHCUPAH ®OH/I”, yupeneH u
MU3BBpILIBAI JACHHOCT ChIVIACHO Wi. S5, al. 2 W ClI. OT
S3AKUCIIIKI

6. (npeouwna m. 5 u usm. —
pew. om 14.03.2012 e., peu.

om 29 wom 2015 2)
“YnpaBJjsiBamoTo
JpyxecTBO”:

VupasnsiBamo apyxecrso “TPEHJI Acer MenuwmxmbHT AJl,
rp. Codus, KoeTo e yrnpapisBallo APY>KECTBO MO CMUCHJIA HA Y.
86 ot 3AKUCAIIKI

7. (npeouwna m. 6 — pew. om
14.03.2012 2.)
“Komucuara’:

Komucus 3a ¢punancos Hagzop Ha PenyOnuka bbarapus

8. (usm. — pew. 0om08.02.2017
2)* lemo3utaps™:

banka wiM WHBECTULIMOHEH TMOCPEAHUK OTroBapsiia Ha
YCIIOBUSITA U W3MBIHSABAIIM (DYHKIMUTE IO TJIaBH YETBBPTA H
nera ot 3AKUCATITIKA

9. (npeouwuna m. 8 — pew. om
14.03.2012 2.) “3aMeCTHUK-
npeaceIaTeasar”:

3amecTHUK-TIpencenaTens Ha Komucusra 3a ¢uHaHCOB HaI30p,
ppKOBOZEl ympasiaeHue “Hag3op Ha  MHBECTHHIMOHHATA
JAeHocT”

10. (npeouwna m. 9 — pews. om
14.03.2012z2., usm. Pew. om

09.01.20232.) “bopcarta”:

“bearapcka ¢onmosa 6opca ” AJ]

11. (npeouwna m. 10 — pew.
14.03.2012 2)
“IlenTpaJHUAT
Aenosurap”:

om

“Llentpanen penosutap” AJl, opraHusupaH M U3BbBpIIBAIL
JeWHOCT cbriaacHo wi. 127 u ci. ot 3K

12. (npeouwna m. 11 u usm. —

[Ipocnekt 3a myOaM4HO IpenjiaraHe Ha Js10Be Ha JloroBopHus

pew. om 14.03.2012 2.) | ®onpg ceraacHo wi. 53 u ci. ot 3AKUCAIIKHA

“IIpocnekra”:

13. (npeouwna m. 12 — pew. | [IpaBunara 3a oleHka Ha noptdeiiyia U onpezensHe Ha HETHaTa
om 14.03.2012 2.) | croiiHOCT Ha akTuBUTE Ha JloroBopHuss DoH

“IIpaBuiara 3a

OlleHKA”:

14. (npeouwna m. 13 u usm. —
peut. 14.03.2012  2.)
“Paboren aen”:

om

JIEHSAT, KOWTO € paboTeH 3a oducuTe, KBIETO C€ MpoaaBaT M
U3KymyBaT oOpatHo asmoBere Ha JloroBopuus @®oHa, u B
pamMKHTe Ha pabOTHOTO BpeMe Ha ohucuTe

15. (npeouwna m. 14 — pew.
om 14.03.2012 2.)
“/Ipp:kaBa - YWIeHKA”:

I[%p)KaBa YICHKA € ObprKaBa, KOATO € YJIICHKA Ha EBpOHCﬁCKHH
CbhIO3 WM  Aapyra AObpiKaBsa, KOATO IMPpUHATIICIKH KbM
EBpOHeﬁCKOTO HKOHOMHYCCKO IMPOCTPAHCTBO.

16. (npeouwna m. 15 u usm. —

pew. om  14.03.2012  2.)

Tpera nbpxaBa e IbpiKaBa, KOSTO HE € YJIEHKa I10 CMUCHJIA Ha T.
15.
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“Tpera nbpxkaBa”:

17. (npeouwna m. 16 — pew.
om 14.03.2012 2. ,usm.— peuw.
om 09.03.2018 2.)
“PeryjiMpaHn mazap 1o
1. 152, andl m 2 ot
3PN

Perynupan nazap € MHOroCcTpaHHa cHcTEMa, OpraHU3UpaHa /Wi
yIpaBIIsBaHa OT MA3apeH OIepaTop, KOSATO Cpela Ml ChIAeHCTBa
3a CpellaHeTO Ha HWHTEPECHTE 3a IOKyINKa W Mpoaaxda Ha
(MHAHCOBM WHCTPYMEHTH HAa MHOXXECTBO TPETH CTPAHH HPE3
chucTeMara W B CBHOTBETCTBHE C HEWHUTE HEIUCKPEIMOHHU
MpaBWIa MO HA4YWH, PE3yJNTaThT OT KOWTO € CKIIFOUYBAHETO Ha
JIOTOBOP BBB BpPB3Ka ¢ ()MHAHCOBUTE WHCTPYMEHTH, JIOIYCHATH
0 TBPrOBUS CHIVIACHO HEWHHUTE TNPaBWJIAa W/WIA CUCTEMH,
JUICH3UpaHa ¥ (YHKIMOHHWpAIA PEIOBHO B CHOTBETCTBUE C
M3MCKBAHUSTA HA TO3U 3aKOH M aKTOBETE TI0 MPHIJIATaHETO MY .
Perynupan mazap € ¥ BCsSka MHOTOCTpaHHa CHCTEMa, KOSTO €
JUICH3UPaHa U (PYHKIIMOHUPA B CHOTBETCTBUE C WU3UCKBAHHATA
Ha Jlupektua 2014/65/EC .

18. (npeouwna m. 17 — pew.
om 14.03.2012 & , uzm. — pewt.
om 09.03.2018 2.) “Jpyr
peryJupan nazap”:

Perynupan nazap, paznuyeH ot To3u mo wi. 152, aa.l u 2 ot
3[I®U, QyHKIMOHUpALl pPEAOBHO, MpPHU3HAT U IMyOJIUYHO
JOCTBIIEH.

19. (npeouwuna m. 18 u usm. —
peud. 14.03.2012 2.
“IIpexBbpJiieMHd IEeHHHU
KHHXKa”:

om

a) aKlUU B JIPYXKECTBA U JAPYTU LIEHHU KHUXKA, CKBUBAJICHTHU Ha
aKIIuu;

0) obnuranuu u Apyru GOpMHU Ha CEKIOPUTH3UPAH ABIT (IBITOBU
LICHHU KHUXA);

B) APYTHU NMPEXBBPIISIEMH LIEHHU KHHUKA, KOUTO JaBat MpaBo
3a nOpuaoOMBaHEe Ha TMPEXBBbPJISEMH IEHHH KHUXKa 4pe3
3allMCBAaHE MJIM U3BBPUIBAHE HA 3aMsiHa.

20. (npeouwna m. 19 u uzm. —
peud. 14.03.2012 2.
“UHCTPYMEHTH Ha
Napu4Hus nazap”:

om

WHCTpyMeHTH Ha MapUyHUsS Mazap ca HMHCTPYMEHTH, KOUTO
o0nyaifHO ce ThpryBaT Ha MapUYHUS Ia3ap KaTo KpaTKOCPOUHU
Ibp)KaBHU LEHHM KHIKA (CbKPOBHMIIHM OOHOBE), JIE€NO3UTHHU
cepTu(UKaTH M THPrOBCKM ILEHHU KHMXKA (C M3KIIOYEHHE Ha
IUTATeKHUTE MHCTPYMEHTH), KOUTO Ca JHMKBUAHU M YHUATO
CTOMHOCT MOe J1a ObJie onpe/ieieHa TOUYHO 10 BCSIKO BPEME.

21. (npeouwna m. 20 — pew.
om 14.03.2012 2.) , HCA”:

Herna croitHocT Ha akTuBHTe Ha JloroBopHus doHx.

22. (noea — pews. om
09.01.20232.)
wIlokpuTn o0Mranum"

[lonsTe Mo cMHUCHIA HA WiI. 2 OT 3aKOHa 3a MOKPHUTUTE OOIUTaINN
Wi obnuranuy, emMuTHpaHud npeau 8 ronu 2022 r., U3ganeHu OT
KpeIUTHa MHCTUTYLIHA ChC CEAAIMINE B JbpXKaBa WIEHKA, KOSTO
MIOAJIEKY Ha HAI30p C MM 3alluTa Ha MPUTEXaTeIUTe Ha OOJHIraIluH,
BKJIIOYMTEIIHO HAa W3HMCKBAHETO HAOpaHWUTE OT eMHcusATa OOJHMrauuu
cpeacTBa Ja ObAAaT MHBECTUPAHU B aKTHBU, KOUTO MpPE3 LEIHs IePHOA
Ha €MHCHATa OCHUTYpSBAT MOKPUTHE HAa MPETEHIMHTE BBHB BpPB3Ka C
o0JHranMuTe W KOUTO B CIydail Ha HECHCTOSTENIHOCT HA €eMHUTEHTA J1a
ObJaT U3MOJI3BaHN NPUOPHUTETHO 32 M3IUIALIAHE HA 33JBJDKCHHUATA KbM
MIPUTEKATEINUTE HA OOIUTAIHN.

Haumenosanue u pupmen 3nax
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Ya. 3. (1) (usm. — pews. om 29 1o 2015 2.) HaumenoBanuero Ha JloroBopuust @oun e
“TPEHJI BAJIAHCHUPAH ®OHJ”. HamMmeHoBaHHMETO C€ H3IKCBAa JOIBIHUTEIHO Ha
aHrImiicku e3uk, kakto cieasa: “TREND BALANCED FUND”.

(2) CeBerbT Ha IUpEKTOpPUTE Ha YmparisBamoro JpyxecTBo mpuema ¢GpupmMeH
3HaK Ha JloroBopHust @oHz.

Hannu 3a Ynpaenasawyomo /[pyscecmeo

Y. 4. (1) (usm. — pew. om 29 1onu 2015 2) JloroBopausatr PoHI ce opraHusupa u
ynpasisiBa oT Yipasissaiuo JpyxectBo “Tpenn Acer MenuuxmMbHT AJl, cbC ceanuile u
anpec Ha ynpasienue: Tp. Codus, p-u Cpezen, yi. “Axcako” Ne 28, BTOpu HajanmapTepeH
etax, am. NoS5, rtemedon: (+359 2) 4949084, dakc: (+359 2) 988 82 13, e-mail:
TREND(@TREND-AM.COM, HHTEPHET CTpaHuIa: wWww.trend-am.com .

VYupasnsBamoTo [pykecTBo nMa npeaMeT Ha ielHocT: (u3M. — Pemenue na OCA
ot 17.11.2020 r. u u3m. — Pemienne na CJ1 ot 04.12.2020 ., ., Oon. - peuu.
om 29.12.2020 2.)

YnpaBrneHue Ha AEHHOCTTAa HAa KOJIEKTUBHU MHBECTUIIMOHHU CXEMH o0 cMuchia Ha §1, 1. 10
ot AP na 3AKUCAIIKHU, BKIIOYUTEIHO yIpaBiIeHUE HAa WHBECTUIIMUTE; aJIMUHUCTPUPAHE
Ha [ISUI0BETE, BKJIIOYMTEIHO TPaBHU YCIYTM M CUETOBOJHU YCIYI'H BBB BpPB3Ka C
yIpaBlIeHWE Ha AaKTHBHUTE, WCKaHUS 3a WHPOpPMalWs Ha HWHBECTUTOPHUTE, OIEHKA Ha
AaKTUBUTE W H3YMCISBAaHE IIEHATa Ha [AJ0BETe, KOHTPOJI 3a CHa3BaHe Ha 3aKOHOBHTE
W3MCKBaHUS, YIPABICHUE HA PUCKA, BOJICHE HAa KHUIATa HAa IPUTEKATEIUTE HA JSUIOBE, B
Clly4auTe Ha WM3BBPILIBAHE HAa JEWHOCT IO YIpaBJICHHWE HAa KOJIEKTHBHA WHBECTUIIMOHHA
CXeMa C MPOM3X0J OT Jpyra IbpaBa 4WICHKA, paslpeleieHHe Ha JUBUJIECHTH U ApPYyTU
IUTAlllaHus, W3JaBaHe, Mpoaaxx6a M oOpaTHO H3KYIyBaHE Ha [sJI0BE, W3MbIHEHHE Ha
JIOTOBOPH, BOJEHE Ha OTYETHOCT; MAPKETUHIOBU YCIYTH; YIpaBJIEHHWE Ha JIEWHOCTTa Ha
HAI[MOHAJHU WMHBECTULIMOHHU (POHIOBE; YIpPAaBJIEHUE, B CHOTBETCTBHE CBbC CKJIIOYEH C
KIIMEHTa JIOTOBOp, Ha MOpPT(dEisn, BKIIOYUTETHO TaKbhbB Ha MPEANPUATHE 32 KOJIEKTHBHO
WHBECTHpAHE, BKIIOYBAIl (PUHAHCOBM HMHCTPYMEHTH, IO COOCTBEHA TIpeleHKa, 0e3
CIELMAJIHU HapeXJaHWUs Ha KIMEHTa; MPEJOCTaBSIHE HAa WHBECTUIMOHHU KOHCYJITalUU
OTHOCHO (MHAHCOBM MHCTPYMEHTH, CBbXpaHEHHE U aJMUHUCTpUpaHE Ha IsJIOBE Ha
NPEANPUITHS 32 KOJIEKTUBHO UHBECTUPAHE. Y IpaBisiBalloTo pyKeCcTBO MpUTEXaBa JIUIIEH3
Ne 67 — VI / 07.12.2020 r. 3a u3BBpILIBaHE Ha JCHHOCT KaTO yNpaBJsABAIIO JIPY>KECTBO,
uznaneH no Pemenne Ne 1608/ 14.12.2007 r. na Komucusita; BOMCaHO € B ThPTrOBCKHUS
peructsp ¢ EMK 175436564.

(2) VYmnpapnsBamoro JlpykecTBO MMa €IHOCTENIEHHAa CHCTeMa Ha YIpaBJeHHE,
BKJItouBalia CbBET HAa JUPEKTOPUTE.

Cpok
Y. 5. JloroBopHuat @oHJ ce yupeasBa 3a HEOTPaHUYEH IEPUOJT OT BPEME.
Heitnocm na @onoa

Y. 6. (oon. — pew. om 14.03.2012 2.) [leiinoctra Ha [loroBopHuss @oH € KOJEKTUBHO
WHBECTHPAHE B MPEXBBPISEMHU LICHHH KHWKA W JAPYTH JUKBHIHU (PUHAHCOBU AaKTHBU Ha
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IApUYHU CPEJICTBA, HAOpaHH upe3 MyOIMYHO IpearaHe Ha AsJI0BeE, ¢ Orje]] IOCTUraHe Ha
MHBECTULMOHHUTE LIEJIH 110 Wi. 7, KOETO C€ OCBIIECTBSIBA OT YIpaBisiBaIoTo JpyxecTBo
Ha [IPUHIIMIIA Ha pa3npeaeIeHue Ha pucka. Jlsnosere Ha @oHa ca OE3HAINYHU U MOUIKAT
Ha 00paTHO M3KyITyBaHe Ha 0a3a HeTHAaTa CTOMHOCT Ha aKTMBHUTE MY IPH OTIPABEHO HCKaHE
OT CTpaHa Ha IpHUTexaTenuTe Ha Jlsose.

H3uckeanusn kom akmueume, 6 Koumo Donovm uneecmupa

Y. 6a. (usm. — pew. om 14.03.2012 2.) (1) UHCTpyMEHTUTE HA TApUYHUS Ma3ap, B KOUTO
unBectupa JloropopHust @oup, TpsadBa na ObAAT JIUKBUIHU U CbC CTOMHOCT, KOSTO MOXKE
Jia ObJ1e TOUHO ONPEEICHA IO BCAKO BpEME.

(2) Lennure kHmXa, B kouto nHBectupa Jlorosopuust doug, ca:

l. akuuu B JApyXKecTBa W JAPYrd IICHHM KHIKA, C€KBUBAJCHTHM HA AaKIUH B
JIPY>KECTBA;

2. oOnuranuu U Apyru AbITOBU IICHHHU KHIKA;

3. Ipyru TpEeXBbPIUMHU LIEHHM KHUXA, KOUTO [1aBaT IMPaBO 3a MPUIOOMBaHE Ha
TaKMBa LIEHHU KHUKA, Ype3 IMOANKUCKA UIIN 3aMsIHa.

(3) JombnHUTETHN U3UCKBAHUS KbM LIEHHUTE KHUXA, UHCTPYMEHTUTE HAa apUYHUS
nasap W Jpyrure (PMHAHCOBUM WHCTPYMEHTH M aKTHBH, B KOUTO HHBecTHpa JloroBOpHUS
®downj, ca onpeereHu B TiiaBa BTopa, Paznen I na Hapen6a Ne 44.

OcHo6HU UHBECMUYUOHHU UeNl U CMPAM e2Us.

Ya. 7. (1) OcuoBuu nenu Ha JJoroBopaust ®oH ca HapacTBaHe HAa CTOMHOCTTA Ha
WHBECTUIMUTE HA NPUTEKATEIUTE HA [AJIO0OBE 4Ype3 peaM3UpaHe Ha MaKCUMAaJIHUA
BB3MOXKEH [OXOJ IpH IOEMaHe Ha yMEpPEH PUCK U OCHUIypsBaHE Ha JIMKBUAHOCT Ha
VWHBECTULMUTE HA IPUTEKATEIUTE HA JSIIOBE.

(2) ®onabT MHBECTHpPA NPEUMYIIECTBEHO B LIEHHHM KHUXKA, TOIMYCHATH 10 WJIH
ThPryBaHU Ha peryiupaH nasap B bearapus, B T.4. akIUM, ABJITOBU LIEHHU KHIKA U
MHCTPYMEHTH € (PUKCHpaHa TI0XOAHOCT.

(3) MHMuBectunmonnara crparerus Ha JloroBopHuss ~@oHA  mpenBHkKAa
pean3upaHeTo Ha KalMUTaJOBH MeYaaOu OT UEHHU KHMKA, IPUXOAU OT JAUBHJIEHTH/I0XO0IU
OT JAJIOBU IIEHHM KHW)XKA, KAKTO M TEKYIIU JOXOAU OT IBJITOBU LIEHHW KHUXa U ApPYTU
(UHAHCOBM MHCTPYMEHTH. 3a NOCTUraHe Ha WMHBECTULMOHHHUTE LEIM M€ Ce TMpusara
CTpaTerus 3a aKTMBHO YIIpaBJieHHE Ha mopTdeiia oT eHHU KHUXKa, (PMHAHCOBH aKTUBU U
MapUyHU CPECTBA.

(4) 3a mocruraHe Ha OCHOBHUTE CH WHBECTUIMOHHHU Ienu DOHIBT MOXe Ja
npujara MOAXOMASIIM CTpAaTEeruH 3a MpeJa3BaHe OT Ma3apeH, BAJyTeH U JIPYTd PUCKOBE
(“xemxupane”): CIENKH C ONIUH, (PIOYBPCH, CYarloBe U IPYTH JePUBATH.

Hueecmuyuonna nonumuxa. Cocmae u cmpykmypa Ha aKkmugume
Y. 8. (1) C ornen mocTurane Ha MHBECTUIIMOHHUTE cu 11enu JloroBopHusT DoH mie ce
NpUIBPKA KbM MOJUTHKA Ha MHBECTUPAHE MPEUMYIIECTBEHO B JIMKBUIHH aKI[UU U ABJITOBU
IIEHHU KHW)KA, U B MHCTPYMEHTH C (PUKCHPaHA JJOXOTHOCT.
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(2) HoroBopuusit ®oHj MHBECTUPA B!

1. (usm. —pewr. om 09.03.2018z) aKUUM B APYXKECTBA, TbPIyeMU IIpaBa U APYrH LICHHU
KHIKA, EKBUBAJICHTHHU HA aKI[UHU B JPYKECTBA, JOIYCHATH /10 WIKA ThPryBaHU Ha PeryJupaH
nazap no ui. 152, an.l m 2 or 3[I®U unm ThpryBaHu Ha Jpyr peryjupaH Ias3ap B
buarapust — 10 90% ot aktuBuTe HAa POHAA;

2. (usm. — pewr. om 15.02.2018 2. u pew. om 09.03.20182, don. — pewr.09.10.20242.) aKIuu B
JIPY>KeCTBa, ThPI'yEeMHU MpaBa U JPYrd LIEHHU KHUKA, EKBUBAJICHTHU HA aKLIUU B JPYKECTBA,
JIONyCHATH JI0 WJIA ThPryBaHW Ha peryiaupan nazap no wi. 152, an.dl m 2 ot 3IIOU wnim
THPTYBaHU Ha JPYT PEryJIMpaH Ma3ap B AbP:KaBa WIEHKA, KAKTO U JIOMYCHATH J0 ThPrOBHs
Ha oduIMalieH nasap Ha (GoHg0Ba OOpca UM THPryBaHHU Ha APYT PEryJIHpaH Mazap B TpeTa
AbPKABa, KONTO € BKIIOYEH B CINHCHK, 0700peH oT Komucusta mo mnpenokeHwe Ha
3aMecTHHK -nipeacenarens — 10 70% ot akrusute Ha PoHAa;

3. 0010 10 90% ot aktuBute Ha PoHAA:

a) ICHHW KHWKAa W MHCTPYMEHTH Ha TMapWYHUS IMa3ap, eMUTUpaHu oT PemyOimka
bearapus unu apyra abpikaBa 4iieHKa,

0) (usm. — pew. om 14.03.2012 2) WHCTPYMCHTH HAa TApUYHHS Ta3ap HM3BBH Te3H,
THPryBaHU HA peryjupaH mna3ap, ako BbpPXY EMHCHITa WIM EMUTEHTa Ha Te3Hu
UHCTPYMEHTH C€ OCBUIECTBSIBA HAA30p C L€ 3alluTa Ha UWHBECTUTOPUTE WJIHU
CIECTsIBaHUATa, TrapaHTUpaHu oT PenyOnuka bbirapus wnm apyra AbpkaBa YICHKA,
EMUTHpPAaHU WM rapaHTUpaHu oT bbarapckara HapogHa OaHka, OT LIEHTpajHa OaHKa Ha
JIpyra abpkaBa 4jeHka, oT EBponeiickaTta neHTpaiHa 6anka, or EBpomnelickus cbi03 WU OT
EBporneiickata MHBeCTULIMOHHA 0aHKa, OT TpeTa AbpKaBa, a B ClIy4yauTe Ha QejaepasHa
IbpaBa - OT €UH OT YJIEHOBETE Ha (eiepaiHaTa AbpiKaBa, OT MyOJUYHA MEXIyHapOaHA
OopraHu3alys, B KOSTO 4IEHYBa IIOHE €/IHa JbpKaBa YICHKA,

B) (usm. — pew. om 15.02.2018 2. u pewr. om 09.03.20182, usm.-pews. om 04.12.2020 2. )
[IEHHU KHUa ¥ MHCTPYMEHTH Ha Mapu4HHS Ma3ap, EMUTHPAHU WM TapaHTUPaHU OT JIMIaTa
o 6. “0” (6e3 Te3u 1o 6. “a”), u AOMyCHATH JI0 WJIM THPTYBAaHU HA PeryJupaH ma3ap 1o 4.
152, an.1 u 2 or 3[I®U unm TepryBaHu Ha JIpyr peryiaupad naszap B P bwirapusa win B
JIpyra JbpXaBa 4YJeHKa, WJIW JONYCHATH J0 ThProBUs Ha oduIMaleH ma3ap Ha (QOHI0Ba
Oopca WU THPryBaHW Ha JAPYT PETyIUpaH Maszap B TpeTa Abp)KaBa, KOWTO € BKIIOYEH B
CHuchKa, 0100peH ot KoMucusita o npenioxkeHne Ha 3aMeCTHUK-TIpeiceaaTens;

4. (usm. — pews. om 15.02.2018 2. u pew. om 09.03.20182, don. — pew.09.10.20242.) ATIOTCIHU
o0MranMy U JIpyru JBJITOBU LIEHHM KHIDKA, U3Ja/IeHH OT OBJITapCKU WM YY>KAECTPaHHU
OaHKu, TOMyCHATH IO WM ThPryBaHU Ha perynupad naszap mno 4i. 152, an.1l u 2 ot 3[1OU
WIM ThPIyBaHU Ha ApyTr peryiupad nasap B P bearapus wnu B apyra appkaBa wieHKa, WIN
JOTIyCHATH 3a ThpProBUs Ha oduIMaleH nazap Ha ¢oHI0Ba OOpca WM ThPryBaHU Ha JPYr
peryJupaH mnasap B TpeTa AbpikaBa, KOWTO € BKJIIOUEH B CNIUCHKA, 0100peH oT Komucusra
0 MPEJIJIOKEHUE Ha 3aMEeCTHUK -Tipeacenarens — 10 50% ot aktusute Ha DoH7a;

5. (usm. —pew. om 09.03.20182) KOPHOPATUBHU OOJUTralMu (M3BBH TE€3U MO T. 4), ApyTU
JBIITOBU LIEHHHU KHIDKAa M MHCTPYMEHTH Ha MapUuHUS Ma3ap, JOIMyCHATH JI0 WK ThPryBaHU
Ha peryaupad nasap no 4wi. 152, aa.l1 u 2 ot 3IIPU wim ThpryBanu Ha ApyT peryJHpaH
nazap B bwarapus — 10 90% ot aktuButTe Ha PoHJA;
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6. (usm. — pews. om 15.02.2018 2. u pew. om 09.03.20182, oon. — pew.09.10.20242.) ICHHU KHMXKa
Y MHCTPYMEHTH Ha MapU4HUs Ta3ap, eMUTUPAHU WU TapaHTUPAHU OT PErHOHAJHH WJIH
MecTHHU opranu Ha P bearapus, Ha nbpikaBa WiCHKA WU HA TPETa AbpKaBa, JOIMMYCHATH J10
WJIM ThPTyBaHU Ha peryiaupan nazap no wi. 152, an.1 u 2 ot 3I11OU wnm ThpryBaHu Ha Ipyr
perynupad na3ap B bearapus uiu B 1pyra AbpKaBa WICHKa, WIH JIOMyCHATH 32 ThProBUs Ha
odpunmaneH naszap Ha GoHmoBa OOpca WIM THPTyBaHU Ha APYT PEryjJupaH Ias3ap B TpeTa
IbpXKaBa, KOMUTO € BKIIOUEH B CHUCHKA, ogo0peH oT Komucusara mo mpemiokeHue Ha
3aMEeCTHHK -Ttipeacenarens — 10 50% ot aktuBute Ha PoHJA;

7. (usm. — pew. om 15.02.2018 2. u pew. om 09.03.20182, don. — pewr.09.10.20242.) TBITOBU
IEHHU KHUXXA WM WHCTPYMEHTH Ha TapUYHMs TMa3ap, AOMYyCHATH 0 WIM ThPryBaHH Ha
perynupad nasap no 4i. 152, an.1 u 2 ot 31I®U unu TepryBanu Ha Ipyr peryjaupas nasap
B JIpyra AbpP:KaBa YJeHKa, WIH JIOIYCHATH JI0 ThProBUs Ha oQuIMalieH nazap Ha GoHgoBa
Oopca wiIM THPryBaHU HA JAPYT peryjvpaH ma3ap B TPeTa Abp:KaBa, KOWTO € BKIIIOYEH B
cruchbKa, o00pen ot Komucusita mo npeayioxkeHue Ha 3aMECTHUK -Tipencenatess — 10 70%
oT akTuBHUTE Ha POH/A;

8. (usm. — pew. om 14.03.2012 2.) ISJIOBE HA APYTH KOJICKTUBHU MHBECTUITMOHHU CXEMH H
JIPYTHU NPEANPUATHS 32 KOJICKTUBHO MHBECTUPAHE, KOUTO OTTOBAPSAT HA YCIOBHSATA Ha 4Jl. 4,
an. 1 or 3JKUCAIIKH, He3aBucUMO OT TOBa AajlM Ca ChC CEAAIMINE B JAbp)KaBa UYJICHKA,
Karo JAPYyTUTE MPEHNPHUATHS 3a KOJCKTUBHO WHBECTHpAHE TpsOBa Ja OTroBapsAT Ha
ycnoBusaTa o wi. 38, am. 1, 1. 5, 6. ,,a7 3AKUCAIIKW, u npu ycimoBue, 4e CBHIVIACHO
YUpEIUTETHUTE aKTOBE WJIM MpaBUiaTa HA T€3UW KOJCKTUBHU MHBECTUIIMOHHU CXEMH WIIU
MPEINPHUATHS 32 KOIEKTUBHO WHBECTUPAHE T€ MOTaT Ja MHBECTHpaT 00110 He moseue oT 10
Ha CTO OT AaKTHBUTE CH B JPYrd KOJEKTUBHU HWHBECTUIIMOHHM CXEMH WJIH B JIpyTH
MIPEANPUSITHS 32 KOJIEKTUBHO MHBeCTHpaHe — a0 10% ot aktuBuTe Ha DOHJA;

9. (usm. — pews. om 15.02.2018 2., don. — pewr.09.10.20242.)BIOTOBE B KPEAUTHU UHCTUTYIIUH,
IUTATUMHU TPU TIOMCKBAHE WM 32 KOUTO ChIIECTBYBA MPABOTO J1a ObJAT U3TETJIEHH 1O BCAKO
BpeMe, M C Jara J0 Majeka He IMoBede oT 12 mecema, Mpu yCIOBUE Y€ KpeauTHaTa
MHCTUTYLIUSA € cbe cepanuine B PenyOnuka bbarapust unu B apyra appikaBa 4ieHKa, a ako €
ChC CEeJaNuIIe B TpeTa JbpraBa, IPU yCIOBHE Y€ Clla3Ba MpaBWia U € O0EKT Ha Haa30p,
kouto Komucusra no npeayioxkeHue Ha 3aMECTHHUK -TIPEACENATEN CMITa 3a €KBUBAJIEHTHU
Ha TE3H ChIVIACHO NMpaBoTo Ha EBpomneiickus cpio3 — 10 50% ot akTuBuTe Ha POHJA;

10. (usm. — pew. om 15.02.2018 2, oon. — pew.09.10.20242)HACKOPO H3TATEHU
NPEXBBPIAEMU LEHHU KHUXA, aKO YCIOBUATA Ha EMHCHITa BKJIIOYBAT IIOEMaHE Ha
3aIbJKEHUE J]a C€ UCKa JOIMyCKaHEe U B CPOK, HE MO-ABIBI OT €IHA FOJUHA OT U3/IaBaHETO
UM, J1a ObJaT JOIyCHATH 10 ThproBus Ha “briarapcka ¢onnosa 6opca - Copus™ AJl nim Ha
JIpyr odulHalieH Ma3ap Ha Apyra GoHmoBa O0opca WIHM APYT peryjupaH maszap, BKIOYEH B
CHHCBK, 0700peH oT KomucusTa 1o mpeaiokeHue Ha 3aMecTHHK -tipeacenarens — 10 30%
OT akTuBUTE Ha POHA;

11. (usm. — pew. om 14.03.2012 2) Ipyru, AONYCTUMHU cbriacHo ui. 38, aim. 1
3AKUCAIIKY neHHn KHUXa U UHCTPYMEHTH Ha mapu4Hus nazap — 10 10% oT aktuBuTe Ha
donpa;

12. (omm. — pews. om 23.10.2024 2.)
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(3) YnopasnsBamoro ApyKECTBO MOXKE Ja MHBecTHpa He moBede oT 10 Ha cTo OT
aktuBUTEe Ha DOH/A B ICHHU KHIDKA U MHCTPYMEHTHU Ha TIAPUYHUS T1a3ap, pa3IudHU OT TE3U
moam 2, T.1-11.

(4) HoroBopuusat DoHA HE MOXE Ja MpUA0OMBaA IEHHH (OJAropoJHHM) METAIA U
CepTU(PHUKATH BBPXY THX.

(5) (nosa — pewr. om 14.03.2012 2.) JloroBopHHUAT DOHI MOXKE J1a IbPKHU TOTBIHUTCITHN
JUKBH]IHU aKTUBU T0J] opMaTa Ha MApUYHU CPEJICTBA HA Kaca.

(6) (nosa — pew. om 09.10.2024 2.) Perymupanu ma3apu B TPETH IbPKaBH H3BBHH
MIOCOYEHUTE B CHHUCHKA, 0700peH orT Komucusra mo mnpemiokeHne Ha 3aMECTHHK -
npezcenaress, Ha Kouto JloroBopHusi GoHI MOKE J1a HHBECTUPA!

BennkobpuntaHmsa v 3a4MOPCKU TEPUTOPUMN London Stock Exchange

London International Stock
Exchange

Aquis Stock Exchange

NHauns Bombay Stock Exchange
National Stock Exchange of India
Kutam Shanghai Stock Exchange
Hong Kong Exchanges and Clearing
Typuuns Istanbul Stock Exchange/Borsa
Istanbul
LLsenuapus Zurich Stock Exchange/ SIX Swiss
Exchange

Hneecmuyuonnu ozpanuuenus

Yn. 9. (usm. — pew. om 14.03.2012 2., usm. - pew. om 09.01.20232.) (1) YnpapnsBamoTo
JIPY’KECTBO HE MOXE Jla HMHBECTHpa IOBeYe OT 5 Ha cTo OoT aktuBuTe Ha DoHga B
MIPEXBBPISIEMU 1IEHHU KHIKA WM B MHCTPYMEHTH Ha MApHYHUS Ta3ap, U3JaJeHU OT €IHO
JaIe.

(2) YnpapnsBamioro ApYyKeCTBO HE MOXKE Ja MHBecTHpa noBeue oT 20 Ha CTO OT
akTuBuTe Ha MOHAA BHB BIOIOBE B €IHO JuIle 1Mo 4i. 38, am. 1, T. 6 ot 3AKWCIIIKHA.

(3) Puckoara excno3unuss Ha @DoHJa KbM HacpellHaTa CTpaHa IO CHEIKa C
M3BBHOOPCOBO THPTYBaHM JIEPUBATUBHH (PMHAHCOBU MHCTPYMEHTH HE MOXE J1a HAJAXBBHPIS
10 Ha CTO OT aKTUBUTE, KOTATO HACpPEIHATA CTPAaHA € KPEAUTHA WHCTUTYIMS 1O 9. 38, ail.
I, 1. 6 ot 3AKWUCIIIKH, a B ocTaHanuTe ciiy4yau - 5 Ha CTO OT aKTUBUTE.

(4) YupapnsBamoTo APYKECTBO MOXKe Ja WHBecTHpa 0 10 Ha CTO OT aKTUBHTE Ha
@DoHJa B MPEXBBPISIEMH [[EHHU KHIDKA WIM B MHCTPYMEHTH Ha MapUyYHUs THa3ap, U31aJeHU
OT €IMH EMHUTEHT, IPU YCJIOBHE Y€ 0011aTa CTOMHOCT HA MHBECTUIIUUTE B JINIIATa, BHB BCIKO
oT kouTo POHABT MHBECTUPA MIOBEYE OT 5 HA CTO OT CBOMTE aKTUBHU, HE HajBuIlaBa 40 Ha
cto oT aktuBUTe Ha DoHma. OrpaHUUYEHUETO MO MPEIXOTHOTO M3pEUEHHE HE Ce TMpuiara
OTHOCHO BJIOTOBETE B KPEJAUTHU MHCTUTYIIMH, BBPXY KOUTO CE€ OCBHIIECTBABA MPY/ICHIIMAJICH
HAJ30p, KaTO M KBbM CHACIKUTE C HM3BBHOOPCOBO THPTryBaHU [E€PUBATUBHU (UHAHCOBU
WHCTPYMEHTH C T€3U MHCTUTYLIUHU.

(5) (usm. - pew. om 29.12.2020 =) HezaBucuMoO OT orpaHuWdeHHsiTa Mo ai. 1 - 3,
KOJICKTUBHATa WHBECTHIIMOHHA CXeMa HE MOXE Jla KOMOWHUpAa WHBECTULIMUTE B
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IPEXBBPIAEMU LIEHHU KHW)KA WM MHCTPYMEHTH Ha MApUYHMS Ia3ap, U3LaJ€HU OT €JHO
JMIe, BJIOTOBETE IPU TOBA JIUIIE, KAKTO U €KCIO3UIUATA KbM CBIIOTO JIMIE, Bb3HUKHANA B
pe3yaTar Ha CACNKUA ¢ MU3BBHOOPCOBO THPIYBaHH JIEPUBATUBHU ()MHAHCOBU MHCTPYMEHTH,
KOraTo B pPe3yjiTaT Ha TOBa KOMOMHHUpaHE o0IlaTa CTOMHOCT Ha T€3M WHBECTHLUU Il
gaasumy 20 Ha CTO OT aKTUBUTE H.

(6) YnpaBisaBaoTo Jpy>KECTBO MOXKE Jla MHBECTUpaA 10 35 Ha CTO OT aKTUBUTE Ha
@oHJa B NPEeXBbPISIEMH LIEHHU KHM)KAa M MHCTPYMEHTH HA MAPUYHUS Mas3ap, U31aJeHU OT
€/IHO JIMLE, aKO IIEHHUTE KHW)Ka MU MHCTPYMEHTUTE Ha MApUuYHUS Ia3ap ca U3MaJCHU WIIH
rapantupanu ot PenyOimka bearapus, oT apyra abpikaBa WiEHKa, OT TEXHU PErHOHAIHH
WIA MECTHU OpraHH, OT TpeTa JAbpKaBa MM OT MyOJMYHA MEXAyHapoJHa OpraHu3anus, B
KOSITO WIEHYBA IIOHE €/1Ha JbprKaBa YICHKA.

(7) IlpexBbpasieMuTe LIEHHU KHUXKA U MHCTPYMEHTHTE Ha MAapUUYHUS Ma3ap 1o ail. 6
HE ce B3eMar MpeABH/ 3a LEIUTE Ha OTPAHUYEHUETO 110 an.4.

(8) MHBecTuMOHHUTE OrpaHHyeHus 1o aj. 1-6 He morar aa ObJaT KOMOMHUPAHU.
OO6mara CTOMHOCT HAa MHBECTULMUTE MO al. 1 - 6 B NPEXBbpJIAEMU LIEHHH KHUXAa WIH
MHCTPYMEHTH Ha MapU4HMs Tazap, U3JaJCHU OT €HO JIMIE, BJIOrOBeTE IpPH TOBA JIHLE,
KaKTO M EKCHO3MIMATa KbM CBILIOTO JIMIE, BB3HUKHAJA B pE3ylTaT Ha CHEIKU C
JIepUBAaTUBHU (PMHAHCOBHM MHCTPYMEHTH, HE MOKE J]a HAIAXBbpJid 35 Ha CTO OT aKTHUBHUTE Ha
donpa.

(9) HpyxectBara, BKJIIOYEHM B €IHa Ipyna 3a LEIMTe Ha CBhCTaBsHE Ha
KOHCOJNUAUPAH (PUHAHCOB OTYET CBIJIACHO MPU3HATUTE CYETOBOJAHM CTAHJAAPTH, C€
pasriexaar KaTo eHO JIUIe IPU IpuiaraHe Ha OrpaHMYeHusTa o ai. 1 - 8.

(10) OO6mara CTOMHOCT Ha WHBECTULMHUTE B MPEXBbPISIEMH LIEHHU KHUXKA WU
MHCTPYMEHTH Ha MapU4yHMA Na3ap, eMUTHUPAHU OT Jpy)KeCTBaTa B €/1HA Irpyma, He MOXe Jia
HaaXxBBPIIs 20 HAa CTO OT CTOMHOCTTA Ha akTHBUTE HAa DOHA.

(11) YnopaBnsBamioro Ipy»ecTBO MOXE J1a MHBecTHpa He nosede oT 10 Ha cTO OT
akTuBUTE Ha DOH/A B JSUTOBETE HA €JTHO U CHILO MPEINPUATHE 32 KOJEKTUBHO NHBECTUPAHE
mo ui. 38, an. 1, 1. 5 ot 3AKUCIIIKH, He3aBuCMMO Nanu € ChC CENauIle B JAbpikKaBa
YJICHKA UJTU HE.

(12) OO6musAT pa3Mep Ha WHBECTULMUTE B JSUIOBE HA MPENNPHUATHS 3a KOJIEKTUBHO
MHBECTUPAHE HE MOXke /1a HaaxBbpisd 10 Ha cTo oT akTuBHUTE HA DOHAA.

(13) Obmara croitHOCT Ha ekcro3unusTa Ha JloroBopHusi (oHI, CBBp3aHa C
JNepUBaTUBHU (UHAHCOBU MHCTPYMEHTH U OmpeeneHa cbraacHo uin. 43, am 5
3AKNCIIIKU, ne Mmoxe na Oblie Mo-rojsiMa OT HeTHAaTa CTOMHOCT Ha akTuBUTE My. Korato
MPEXBBHPISIEMHU [[EHHU KHUKA WM WHCTPYMEHTH Ha MAPUYHHS Ma3ap ChAbPKAT BrpajieH
JI€pUBATUBEH UHCTPYMEHT, eKCro3ulusaTa Ha MOoH/Ia KbM TO3U JE€PUBATHBEH HHCTPYMEHT C€
B3€Ma MpeIBU/] PU U3UMCIIIBAHETO Ha 0011aTa eKCIO3UILIUs 0 IPEAX0JHOTO U3pEUEHHE.

(14) HoroBopHusT (OHI MOXE Ja HWHBECTUpa B JEpUBATUBHU (DUHAHCOBHU
MHCTPYMEHTH NIPU Cla3BaHE HA OrpaHUYEHMsTa Mo al. 8§ — 10 mo-rope u mpu ycioBHe, ye
€KCIIO3UIUATa KbM 0a30BHUTE aKTUBHM OO0 HE HAIXBBPJS OorpaHuueHusita mo ai. 1-10 ot
HacTosnms wieH. Korato @oHIBT MHBECTHpA B JEPUBATHUBHU (PMHAHCOBU WHCTPYMEHTH,
OazupaHM Ha MWHJEKCH, TE3M UWHCTPYMEHTH HE ce€ KOMOMHUpAT 3a IeJuTe Ha
WHBECTUIIMOHHUTE OrpaHuyeHus o ai. 1 - 10.

(15) (usm.. - pews. om 09.01.20232.) JloroBOpHUAT (POHI MOXKE JTa HHBECTUPA JI0 25 HA CTO
OT aKTUBUTE CU B MOKPUTH oOnuranuu. O01mara CTOMHOCT Ha MHBECTULIMUTE 110 U3PEUYCHUE
I'BPBO, HAAXBBPISAIIN OTPAaHUYESHHUETO MO al. | OT HACTOALIUTE MpaBUia 3a €KCIO3UIUH KbM
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CIUH CMUTCHT, HC MOXC Ja HAAXBbPJA 80 Ha CTO OT aKTHUBUTEC Ha KOJCKTHBHATa
HWHBECTHUIIMOHHA CXEMa.

(16) (npeouwna an.15.-pew.om 09.01.20232.) JloroBopHusAT DOHI HE MOXE J1a MPUIOOMBA
MOBEYE OT:

1. necer Ha cTO OT akuMUTE O6€3 MPABO HA IJIaC, U3JAJCHU OT €HO JIHIIE;

2. JeceT Ha CTO OT OOJIMTAIlMHUTE WIM APYTU ABITOBU IICHHH KHIKA, U3JIAJICHU OT
€/IHO JIULIE;

3. IBazieceT U MET Ha CTO OT JISJIOBETE Ha €HA U ChIA KOJICKTHBHA MHBECTHIIMOHHA
CXeMa WIM JApPYyro MpeANnpusiTAe 3a KOJEKTUBHO HWHBECTHUPAHE, KOETO OTroBaps Ha
n3uckBanuaTa Ha wi. 4, an. 1 ot 3JAKUCIIKU;

4. necet Ha CTO OT MHCTPYMEHTHUTE Ha MApUYHUS Ma3ap, U3JaJACHU OT €HO JIHIIC.

Orpannuenusara mo 1. 2, 3 u 4 He ce mpuiaratr, KOraTo B MOMEHTa Ha NMpUIOOMBaHE Ha
IIOCOYEHUTE MHCTPYMEHTH HE MOXe Ja ObJe M34MciIeHa OpyTHaTa cymMa Ha JIbJITOBUTE
LEHHU KHWXAa, Ha MHCTPYMEHTUTE HA MApUYHUS [a3ap WIM HETHaTa CTOMHOCT Ha
€MHUTHUPAHUTE LIEHHU KHHUXa.

(17) (npeouwna ar.16 -pew.om 09.01.20232.) OrpanuueHusiTa 1O TO3M WIEH HE C€
[pujarar, KoraTo C¢ YyIpaKHABAT IIPpaBa Ha 3allMCBAHC, MPOU3THUYAIIU OT HNPCXBBPIISICMU
OCHHU KHW)XAa U MHCTPYMCHTH Ha MAapU4HUA 11a3ap, KOUTO Ca 4aCT OT aKTUBUTC Ha q)OHI[a.

(18) (npeouwna an.17.-pew.om 09.01.20232)  Ilpu mpeoOGpasyBane, B koeTo DOHIBT
ydacTBa KaTo NpHeMalla KOJEKTHBHA WHBECTHUIIMOHHA cxeMa, 3a Kosato Komwmcusra e
KOMIETeHTeH oprad, GoHIBT MOXKE Jla HE Mpuiiara orpaHUYeHusTa o anuaen 1 — 12, karo
HE Cce OTKJIOHSBA CHIECTBEHO OT TAX JI0 6 Mecela OT JlaTaTa Ha BIMCBAaHE HA CIIMBAHETO WU
BJIMBAHETO B CbOTBETHHUS PETHCTBP.

(19) (usm. — pew. om 08.02.2017 2.,npeduwna an.18.-pew.om 09.01.20232.) )Ipu HapyiieHue Ha
WHBECTUIMOHHUTE OTPAHWYEHHUS 10 TPHUYMHU HW3BBH KOHTPOJa Ha YNPaBJISABAIIOTO
JPY’KECTBO WJIM B pe3yiTaT Ha yHpakHABaHE Ha IpaBa Ha 3alMCBaHE , TO € JUIBXKHO
IPUOPUTETHO, HO HE TO-KHCHO OT HIECT Mecela OT BHh3HMKBAHE HA HAPYIICHUETO, Ype3
C/IEJIKH 3a mpojax0a Ja npuBese akTuBUTEe Ha DOH/IA B CHOTBETCTBUE C MHBECTUIIMOHHUTE
OTpPaHUYEHUS, KaTO OTYUTA WMHTEPECHTE Ha TPUTESKATEIUTE Ha JsUIoBe. B TO3m ciryuait
VYnpasnsaBamoro J[pykecTBO € ATBKHO B CEAEMIHEBEH CPOK OT HW3BBpPIIBAaHE Ha
HapyuieHuero na ysBeaomu KO®OH, kato mpenocraBu uH(OpManus 3a NPUUMHHUTE 32
BBH3HUKBAHETO MY M 3a MIPEIIPUETUTE MEPKHU 32 OTCTPAHIBAHETO MY.

Cmpyxkmypa na akmueume u nacueume. Jluxeuonocm na @onoa.
(3aznasue npomeneno u usm. — peut. om 14.03.2012 2.)

Y. 10. (1) Ilpu ynpasnenue Ha Ponna YnpasisBamoro JpyXecTBO € JUTbKHO Jia
MHBECTHpA B JIMKBUJHU IPEXBBPJSIEMU LEHHU KHUXKA M JAPYTd JHUKBUIHU (DUHAHCOBU
aktuBu 1o wi. 38 3AKMC/AIIKHY, kakTto 1 ga moaabprka TakaBa CTPyKTypa Ha aKTUBHUTE U
nacuBute Ha @DOHJa, KOSITO Ja IO3BOJIABA Jla C€ H3MBIHABAT BBB BCEKM MOMEHT
3aIBJDKEHUSATA 10 OOPaTHOTO M3KYITyBaHe Ha JsiioBere Ha DoHja.

(2) YmpaBnsBaioTo ApPYKeCTBO He Moxe Jia u3iara GoHna Ha pUCKOBE, KOUTO HE
CHOTBETCTBAT Ha PUCKOBUS My Mpodui.

(3) (usm. — pew. om 15.02.2018 2.)YTIpaBisBaIIOTO JPYKECTBO IpHeMa IMpaBHia 3a
NOAAbPKAHE U YIIPABJICHUE Ha JIMKBUAHOCTTA HA DOHAA, B KOUTO CE MOCOYBAT MPUHLIUIIATE
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Y METOJIUTE Ha YIpaBJIEHUE, KAKTO M IpaBara U 3aAbJDKEHMSTA HaA JIMLATa, OTTOBOPHU 3a
YOpPaBIEHUETO, OTYETHOCTTA U BBTPEUIHMS KOHTPOJ BbpXY JHUKBUAHOCTTA. [IpaBmiara ce
npenctaBaT B KoMucusita B 7-IHEBEH CpPOK OT IPUEMAHETO WM, CHOTBETHO OT TsAXHaTa
MPOMSIHA.

(4) YopaBisBauioTo Ipy>KeCTBO € JUTbKHO MOCTOSHHO J1a CJIE/IU 32 JIMKBUJIHOCTTA Ha
®onma. Korato ycraHoBu, ye TS HE OTroBaps Ha u3HWCKBaHHMATa Ha Hapenba Ne 44,
VYnpasnsBamoro JlpyxectBo He3abaBHO TpearpreMa MEpKH 3a NPUBEXKIAHETO i B
CBHOTBETCTBUE C U3UCKBAHUSATA.

(5) B ciyuaii Ha 3a10r Ha aKTHBM WJIHM aKO CBIIECTBYBA JAPYro OrpaHUYEHUE 3a
TAXHOTO u3Moi3BaHe oT DoHIa, Te3W aKTHBM HE CE€ BKJIIOYBAT MPH HM3UYMUCISBAHE Ha
JIMKBUTHOCTTA.

Texnuku 3a epekmueno ynpaenenue na @ouoa (,peno’” coenku)
(no6 — pew. om 14.03.2012 2.)

Ya. 10a. (1) PoHabT MOXE 1A W3MOJI3BAa TEXHUKU U WHCTPYMEHTH, CBBP3aHH C
NPEXBBPIIIEMH [IEHHU KHIKA W HMHCTPYMEHTH Ha NapUYHHA Ta3ap 3a e(eKTUBHO
ymnpaBiieHHe Ha MOPTQEiI, MpeACTaBIsABallM JIOTOBOPH 3a IOKYIKa WM Npojakda Ha
(UHAHCOBM WHCTPYMEHTH C YTOBOpPKa 3a OOpaTHO WU3KymyBaHe (,,perno’ CIENKH), MPH
YCJIOBHE Y€ CICIKUTE Ca NKOHOMUYECKH IMOJIXOJSIIHN, PUCKOBETE, IPOU3THYAIIM OT TSIX, ca
a/ICKBaTHO HJCHTU(UIMPAHU B MpOIleca Ha YIpPaBJICHHE HAa PUCKAa M TPHU YyCJIOBHE, 4e
CITy’KaT 3a M3ITbJIHCHNE Ha TIOHE €/1Ha OT CJICJAHUTE LICIIH:

1. HamansiBaHe Ha PUCKa;

2. HaMaJIsIBaHE Ha Pa3XOIUTE;

3. reHepupaHe Ha JOMBIHUTEIHH Npuxoau 3a PoHJa C HMBO Ha PHUCKA, KOETO
CHOTBETCTBA HAa PUCKOBUS My IPOQHII 1 Ha MpaBUiiaTa 3a JUBEpCUPHUKAIMS HA PUCKA.

(2) Usnon3BaHero Ha TEXHUKHUTE MO ajid. | He MoOXe Ja BOAM JO NIpOMsHA B
MHBECTULMOHHUTE IEIM U OTPAaHMYEHUS WM 1O 3aBUIIABaHE Ha PUCKOBHS MpopuiI Ha
®oHJa, kakTo ca opMmynupanu B Hactosmure [Ipasua.

(3) ®oHabT MOXE Ja CKIOYBA pENno CAENKH Mo al. 1 camo c (hUHAHCOBU
MHCTPYMEHTH, B KOUTO Moe J1a uHBecTHpa cbriacHo wi. 38 3JKUCAIIKUY u uin. 8, an. 2
orT Hacrosmure [IpaBmia, M caMO akO HACPEIIHWUTE CTPAHMU IO TAX Ca KPEOUTHU WIN
(UHAHCOBM HWHCTUTYLUHU, KOWUTO IMOAJEXKAT Ha MpYyJIEHUUAJIEH HAA30p OT CTpaHa Ha
KOMIIETEHTEH OpraH OT JbprKaBa WiICHKa WM Jpyra IbpkaBa, cTpaHa o Cropa3yMeHUETO
3a Opranuzanysara 3a MKOHOMHUYECKO ChbTPYJIHUYECTBO U pa3BUTHE. PUckoBaTa eKCro3uius
Ha DoHJa KbM BCsAKa OTAENIHA HAacpellHa cTpaHa HE MOXe Ja Haaxsbpist 10 Ha cro oT
aKTUBHUTE MY, KOraTo HacpeliHaTta cTpaHa e 6anka mo wi. 38, an. 1, 1. 6 3IKMCAIIKU u 5
Ha CTO OT aKTUBUTE B OCTAHAIINTE CIIy4aH.

Coenku 3a npooasxicoa na gpunancoeu uncmpymenmu om Ponoa c y2060pka 3a
oopamnomo um uskynyeane om @onoa (,,peno” coenxu)
(no6 — pew. om 14.03.2012 2.)

Ya. 106. QoHIbT MOXKe Ja CKIOYBA PENO CHENKH 3a Mpojakda Ha (UHAHCOBU
WHCTPYMEHTH C YTOBOpPKa 3a O0OpaTHOTO UM HM3KYITyBaHe OT cTpaHa Ha DoHIa Ha IIeHa U B
CpPOK, OTIpE/IeIeHN B JOrOBOpa MEXIy CTpaHMTE, KaTo MpU HAcThIIBaHE Ha majaexa OoHabT
€ JUTBXKEH J1a pasIojiara ¢ JOCTaThuHO CPEACTBA 3a M3IUIANIAHeTO Ha CyMaTa, JOrOBOpEHa 3a
00paTHOTO M3KYITyBaHE Ha (PUHAHCOBUTE WHCTPYMEHTH.
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Coenku 3a nokynka na gpunancosu uncmpymenmu om @Donoa c y206opka 3a
o0pamnomo um usKynyeane om npooasaua (00pamuu ,peno” coeaku)
(no6 — pewt. om 14.03.2012 2., usm. — pewr. om 09.01.20232.)

Y. 10B. (usm. — pewr. om 09.01.20232.) (1) POoHIABT MOXKE a2 CKIHOYBA PETIO CICTKH
32 TIOKyNKa Ha (DMHAHCOBU WMHCTPYMEHTH C YrOBOpKa 3a OOpPAaTHOTO WM HU3KYITyBaHE OT
npoJjiaBavya Ha IICHa U B CPOK, OTPEICICHH B JOrOBOpa MEXY JIBETE CTPaHH, IPU CIIa3BaHE
Ha CIICHUTE OTPAHUYCHUS:

1. 1OroBOphT M3PUYHO Ja MPEIBUXKIA BB3MOXKHOCT 3a MPEACPOYHOTO MY
npekpatsBaHe oT ctpaHa Ha PoHJa, IPU KOETO ChIIUS A3 U3KYIU OOpaTHO JAaJ€HUTE B 3a€M
(MHAHCOBM HMHCTPYMEHTH, TNpEAMET Ha JOrOBOpa, WM Ja IOJlydd OOpaTHO IThJIIHATA
napu4Ha CyMa;

2. CTOIHOCTTA Ha CKJIFOUEHUTE perno caenku oT PoHaa He TpsAOBa Ja Bb3NPENsATCTBA
M3ITBIHEHUETO Ha 3abJDKEHUETO MY 10 BCAKO BpeMe Ja U3KyIlyBa OOpaTHO JSUIOBETE CH IO
MCKaHEe Ha TEXHUTE MPUTEIKATEIH.

3. (aoBa. — pemt. ot 09.01.2023r.) CpouHu pemno CAEIKH U OOpaTHU PENo CHCIKH,
YUATO MPOABJDKUTCIIHOCT HE HaJABUIIIaBa CEACM JHHU, C€ CHHUTAT 3a CACIIKH, YAHUTO YCIOBUA
MO3BOJISIBAT KOJICKTUBHATA WHBECTUI[MOHHA CXEMa I0 BCSKO BpEeME Ja M3KYNU OOpaTHO
AKTUBUTC.

(2) duHaHCOBUTE MHCTPYMEHTH, KOUTO MoraT ja 0bJaT o0eKT Ha cieika 1o ai. 1,
ca:

l. MHCTPYMEHTHM Ha MapuUYHMs Ma3ap Mo cMmMuchia Ha wi. 38, amr 1, 1. 9
3AKNCAIIKH;

2. o0nuranuu, U3aleHN UM rapaHTUPAaHHU OT JAbpKaBa WIEHKA WIM IpyTa JbpKaBa,
crpana 1o CrnopaszymeHuero 3a OpraHuzanusara 3a MKOHOMUYECKO CBTPYIHHUYECTBO U
pa3BUTHE, TE€XHU LEHTPAJHU OAaHKM, TEXHM OPraHM HAa MECTHOTO CaMOYINpaBiIE€HUE, OT
EBponeiickara nieHTpanHa 0anka, EBponelickata MHBeCTUIIMOHHA OaHKa WJIM OT IMyOJMYHA
MEXJyHapo/JHa OpraHu3alus, B KOSTO 4IEHyBa IOHE €JHA JIbp)KaBa UJIEHKAa, KaKTO U
KBAJM(HULIMPAHU JABJITOBU LIEHHU KHUKA, U3/1aJICHU WM FapaHTHPaHU OT TPETH IbPXKABU C
KPEAUTEH PEUTUHT, HE MO-HUCHK OT MHBECTUIIMOHEH, MPHUCHJAEH OT areHIMs 3a KPeAUTEH
pelTuHr, peructpupana wim cepruduuupana ceriacHo Permament (EC) Ne 1060/2009;

3. AKIIMK WM O4J10BC, U3AaJCHU OT KOJCKTHMBHA MHBCCTUIIMOHHA CX€Ma II0 4JI. 38,
an. 1, 1. 5 3[IKUCIIKU;

4. oOnurauuu, THPryBaHM Ha peryjMpaH Mas3ap B JbpXaBa WICHKa WIH Apyra
abpxkaBa, cTpaHa 1o CnopasymeHunero 3a OpraHuzanuara 3a HMKOHOMHUYECKO
CBHTPYJIHUYECTBO U PA3BUTHE, THProOBUATA C KOUTO OOJUTALIUY € I0CTAaThYHO JIUKBU/IHA,

5. aKuuu, THPryBaHU Ha pEryjupaH na3ap B Jbp)KaBa WICHKA WIM Apyra Jbp)Kasa,
ctpaHa no CnopasymeHuero 3a OpraHu3anusra 3a MKOHOMHUYECKO CBHTPYAHMUYECTBO U
pa3BUTHE, IPU YCIOBHE Y€ TE3M aKI[MU Ca BKIFOUYEHH B MHJIEKC, MOJAbPKAH OT TO3HM Ia3ap.
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Ozpanuuenusn na oeitnocmma na Ponoa

Yu. 11. (usm. — pew. om 14.03.2012 2,) (1) @OHABT HE MOXKE J1a WM3BbBpIIBA ApYyra
JEMHOCT U3BBH MOCOYEHATa B Wi. 6, OCBEH aKO TOBAa € HE0OXOJUMO 3a OCHIIECTBSIBaHE Ha
JIEHHOCTTA 10 MHBECTUPAHE, ChOTBETHO Ha JIEUCTBUATA 110 0OpAaTHO U3KYIyBaHE Ha JSJIOBE,
CBIJIACHO 4JI. 6.

(2) (usm. — pew. om08.02.2017 2.) YnpasisBaioro [pyxkectBo, kakto u Jlemno3uraps,
KoraTto Jercrar 3a cmeTka Ha JloroBopHust @oHp, HE MoraT Aa NpeaoCTaBsAT 3a€MH, HUTO
na OBbJaT TapaHTH Ha TPETH JuIa. JleiicTBHUsTa, N3BLPIICHU B HApyIICHUE Ha Ta3u 3a0paHa
Ca HEJICMCTBUTEIIHU CHPSIMO MPUTEKATEIUTE Ha Js0Be. He3aBUCHMO OT OrpaHUyYeHuUATa 10
U3peyeHue IbpBo, YIpaBiasaBamoTo [IpyxkecTBo, KakTo U Jlemosuraps, KOraro AEMCTBaT 3a
cmetka Ha JloroBopHust @oHJ, MoraT Aa NpUAOOMBAT NPEXBBPIASEMHU IEHHU KHHUXKA,
WHCTPYMEHTH Ha MapUYHUA Ta3ap WIA APYTH (PUHAHCOBH MHCTPYMEHTH 1o wi. 38, ain. 1, T.
5,7,8u 9 3AKUCAIIKH, B cimydante KOraro CTOMHOCTTa UM HE € HaIlbJIHO U3ILIATEHA.

(3) (usm. — pewr. 0om08.02.2017 2.)YnpaBnsiBaioto JpyKecTBO M AEMO3UTAps, KOTaTo
U3BBPIIBAT AEMHOCT 3a cMmeTka Ha (DoHma, He MoraT Ja CKIIOYBaT JOTOBOP 32 KbCU
MpoJaKOH HAa TPEXBBHPISEMHU IICHHH KHWKA, WHCTPYMEHTH Ha TAPWUYHHS [a3ap WA HA
npyru puHaHCOBU MHCTpYMeHTH 1o wi. 38, an. 1, 1. 5, 7, 8 u 9 3JIKMCAIIKHU.

(4) YnopapnsBamoTro ApYyKeCTBO, JEHCTBAIO 32 CMETKA Ha BCHUYKHU YINPABISBAHU OT
HEro KOJIEKTUBHM HHBECTULIMOHHM CXEMHU WIM JPYTd MPEANPHUATHS 3a KOJEKTHBHO
WHBECTUPAHE, HE MOXKE J]a MPUI00MBa aKI[MU C MPABO Ha TJIac, KOUTO OMXa My IMO3BOJIMIN
Jla YIpaKHSBA 3HAUYUTEIHO BIMSIHUE BHPXY YIIPABJICHUETO Ha EMUTEHT.

Jlpyzu ycnoeua omuocno ocvujecmengane Ha UHEECMUUUOHHAMA 0eUHOCH

Y. 12. (usm. — pew. om 14.03.2012 2.) Ilpu HECHOTBETCTBHE HA Pa3MoOpeIOUTE HA WII. § -
11 or Te3u IlpaBuna c¢ mocnensaum npomenu Ha 3JKUCAIIKWM u Ha mnoazakoHOBHTE
aKTOBE I10 HETOBOTO NPUJIAraHE OTHOCHO M3UCKBAHMATA M OTPAHMUYEHUATA KbM ChCTaBa U
CTPYKTypaTa Ha HMHBECTHUMUTE M KbM JAciiHocTTa Ha JloroBopuus ®doHp, ce mpwiarat
HOBUTE HOpPMATHBHHU pa3Nopendu, ako Te ca I0-OrpaHMUYUTETHM OT pasnopeadute B
IIpaBunara. B te3u cnydan Ynpasisasamoro pyxectBo npusexaa IIpasunara na @onna B
CbOTBETCTBUE C HOPMATHBHHUTE IIPOMEHM B Hali-KpaTKHs DPa3yMEH CpPOK, CBbOTBETHO B
W3pUYHO OIpENETeHHs] B caMHUsl HOPMATHBEH aKT CPOK 3a MPUBEXKJAHE B CHOTBETCTBHUE C
IIPOMEHUTE.

PA3JIEJI 11
NUMYIECTBO U JAJIOBE HA ®OHIA

Pazoeanocm na umywecmeomo na @onoa

Ya. 13. (1) VYmopaasBamoro [lpykecTBO OTAENS CBOETO HUMYIIECTBO OT
umy1iectBoTo Ha JloroBopHust POH M CHCTaBs 32 HETO CAMOCTOSATEIHU (PMHAHCOBH OTYETH.

(2) (usm. — pew. om08.02.2017 2.) Jlemozurapsi OTYATA OTJECIHO aKTUBUTE Ha POHJA OT
COOCTBEHHUTE CU aKTHBH U OT JAPYTUTE KIMEHTCKU aKTHUBH.

(3) (oon. — pew. Om 21.03.2017 2.) YmupapnsaBamoTro JpyxectBo u Jlemo3utaps He
OTrOBapsT MpeJl KpeauTopuTe cu ¢ aktTuBure Ha Ponna. B ciydail Ha HECHCTOATETHOCT WU
€KBHBAJICHTHA TIPOIIeypa ChITIACHO 3aKOHOJATEJICTBOTO Ha CHOTBETHATA JbPKaBa WICHKA
Ha Jeno3uTtaps u/unm tperoto auie no 4i. 37a or 3IAKUCAIIKH , kakTo u B cay4auTe Ha
MOCTaBsIHE Ha JIENO3UTaps MoJl 0COOEH Ha/A30p aKTHBUTE HA KOJEKTHBHATA MHBECTULIMOHHA
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cxema He MOTaT Ja ObJaT pasNpeesieH MeXIy WIMOCPEOPEHH B 10133 HAa KPEIUTOPHUTE Ha
TO3W Jeno3uTtap w/wim Ha Tpero Jymne no wi. 37a or 3AKUCAIIKU. KsectopbT minm
CHUHJUKBT,WJIM BPEMEHHUAT CUHJIMK Ha JCTO3UTaps € IIBXEH B CPOK HE MO-KbCHO OT 5
paboOTHM AHM OT 3aMsHATa HAJCMO3UTaps Ja MPEXBbPIM AKTUBUTE Ha KOJEKTHUBHATA
WHBECTUIIMOHHA CX€Ma B HOBHS JICTIO3UTAp ChIVIACHO3ASIBJICHUE OT YIPaBISBALIOTO
apyxectBo. Kpeautopure Ha VYmnpasigBamoro [apykectBo W JlemosuTapsi, KakTo M
KpeauTopute Ha ydacTHUK B JloroBopHuss ®onja, Morar aa ce YAOBIETBOPSBAT OT
NpUTEKaBaHUTE OT Te3u Jimua jasainoBe BbB PonHpma. Kpemuropure Ha ydacTHHK B
HoroBopuust @oHJ HE MOTaT J1a HACOYBAT MIPETEHIIMUTE CU cpenly akTuBuTe Ha DoHpa.

Hemmna cmoiinocm na akmueume

Y. 14. (usm. — pews. om 26 noemepu 2025 2.) (1) (usm. — pewr. om08.02.2017 2.,usm. — pewt. om 26 noemepu
2025 2) HerHara CTOMHOCT Ha aKTUBHUTE (YUCTOTO MMylIecTBO) Ha JloroBopHus dona He
MOke J1a 0bje mo-maika oT 250 000 eBpo. To3um MuHUMAJIEH pa3mep TpsOBa Ja € JOCTUTHAT
0 JIB€ TOAWMHA OT ToJlydaBaHe Ha pazpemieHueTo or Komwucusita 3a opraHusupane u
ynpaeneHue Ha PoHjga. AKO HETHaTa CTOMHOCT HAa aKTUBHUTE Ha JIOTOBOpHUS (OHI HE
nocturie 250 000 eBpo B Cpoka MO M3pEUYEHHE HIBbPBO WIM B MPOIBIDKEHHE Ha 6
MOCJIEIOBATEIHU MECela CpeJHOMECEeYHAaTa HETHA CTOMHOCT Ha aKTHMBUTE Ha JIOTOBOPHUS
doux e mo-manka ot 250 000 eBpo, ynpaBIsBamioTo APYKecTBO TpsiOBa B cpok 10 paboTHH
JHU Jia ONOBECTU IMPUYMHMUTE 3@ TOBA, MEPKUTE, KOUTO I1I€ MPEANpPUEME 3a MPUBIMYAHE HA
HOBU HMHBECTHUTOPH, U CPOKA, B KOMTO TE€3W MEPKHU IIe OBbAAT MPUIOKEHH U B KOWTO ce
OuYaKkBa JOTOBOPHUSAT (POH[ J1a BH3CTAHOBH pa3Mepa Ha HETHAaTa CTOWHOCT Ha aKTUBUTE CH.
CpokbT or 10 paboTHM IHM 3amo4yBa Jla T€U€ OT M3TUYAHETO HA CPOKa OT JIBE TOAUHU
CBOTBETHO OT U3TUYAHETO Ha 6 MOCIIeI0BATEIHU MECENa .

OnoBecTsiBaHETO MO all. 1 ce W3BBPIIBA HAa MHTEPHET CTpaHMIATA HA YMIPABJISIBAIIIOTO
JPY>KECTBO U TIO JIPYT MOAXO/ISII HAYUH C OTJIE]] YCTAHOBEHUTE CPEICTBA 32 KOHTAKT C
MHBECTUTOPUTE. YIPaBISABAUIOTO JIPY’KECTBO MPEACTaBI Ha KOMHCHSITa KOIHUE OT
ornoBecTeHaTa WHQpopMalus 10 Kpas Ha CIeABaIlis padOTeH JeH ciiel ONIOBECTSIBAHETO U U
uH(poOpMaIlnsa 3a pe3yNTaTUTe OT Mpeanpuerutre Mepku a0 10-0 4ucio BCEKH Mecel] 10
JIOCTUTaHEe Ha MUHUMAJTHUSI pa3Mep 1o ai. 1.

(2) HetHara cTOMHOCT Ha aKTUBHTE IO all. | € CTOMHOCTTA Ha MpaBaTa (aKTUBUTE) Ha
HoroBopuaust @oH, HaMaJeHa ChC CTOWHOCTTA HA HETOBUTE 3abJDKeHU (acuBr). HeTHara
CTOMHOCT Ha akTUBUTE HAa DOHJIa ce onpeens no peaa Ha ui. 21, an. 6 ot te3u [IpaBuna.

(3) (omm. — pewr. om 18.04.2012 2.)

(4) Hernara croiiHocT Ha akTuBUTe Ha J[loroBopHusi ®oHa ce yBenuyaBa WU
HaMaJjsiBa ChoOpa3HO MPOMSHATA B OpOst M3Ja7eHN U 00paTHO M3KYTEHH JISJIOBE, KAKTO U B
pe3yATaT Ha IMpOMsHATa Ha Ia3apHaTa IieHa Ha HMHBecTUUMUTEe Ha (DoHJa W HEroBUTE
3aIbJDKCHHUS.

/anose

Yn. 15. (usm. — pew. om 26 noemepu 2025 2.) (1) JlsynoBere, Ha KOUTO € pa3lieICHO
YUCTOTO UMyIIecTBO Ha JloroBopHust @oHj ca Oe3HaNMYHU [IEHHU KHIKA, PETUCTPUPAHU T10
cMetkd B LlenTpannus Jlenosurap.

(2) (usm. — pews. om 26 noemepu 2025 2.) HoMuHanHaTa CTOMHOCT Ha BCEKU €IUH IISUT JISJT
OT YUCTOTO MMylIecTBO Ha JloroBopHus ®@oun e 511,29 (meTcToTuH M ennHazeceT €Bpo U
JIBaJIECET U JIEBET €BPOLIEHTA) €BPO .

(3) Cpemty 3aKyrneHHUTe AsSJI0BE MHBECTUTOPUTE MIPABAT BHOCKU B TIapH.
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(4) (nosa — pew. om 14.03.2012 2.) Hsima orpaHrueHusi OTHOCHO MHBECTUTOPUTE, KOUTO
MOraT Jia MPUJA00MBaT JIUI0OBE, eMUTUPAHH 0T DoHAa — BCHYKU (PU3NICCKH U FOPUIUICCKH,
MECTHH U UYXKICCTPaHHH JIHIA, HEMPOPECHOHATHU, MPOPECHOHATHN HIIM UHTUTYIIHOHATHU
WHBECTUTOPH MOTaT Ja npuao0ouBart asuioBe ot Gonyaa.

(5) (npeouwna an. 4 — pew. om 14.03.2012 2.) bposit nsioBe Ha PoHIA ce MPOMEHS B
pe3yJiTaT Ha TAXHATA MPpojax0a WM 00paTHO U3KYITyBaHE.

(6) (npeouwna an. 5 — pew. om 14.03.2012 2.) JloroBopuustT ®oHA MOXKe Ja U3aBa Ha
0azaTa Ha HETHAaTa CTOMHOCT HA aKTHBUTE CH W YACTHUYHH JSJIOBE CpPEIly HalpaBeHa
napuyHa BHOCKA C ONPEICJICH pa3Mep, ako Cpelly BHECeHaTa CyMa HE MOXe Ja Obje
U3JI4JICHO 1510 YHCIIO JSUIOBE.

Peo 3a npuenuuane na 3aemuu cpeocmea om Jlozoeoprnus @ono
Yan. 16. (usm. — pew. om 14.03.2012 2., don.. Pew. om 09.01.20232. usm. — pewr. om 26.01.2023 2')
(1) JoroBopuusit ®oH HE MOKE Aa MOJI3BA 3a€MU, OCBEH B CIIy4auTe, IOCOYEHH B ai. 2 u 3.

(2) ®oumsT MOXEe Ja TpumoOMBa UyXKAECTpaHHA BalyTa IOCPEICTBOM
KOMIICHCAIIMOHEH 3aeM, C 1eJd e(QeKTHMBHO yhpaBlieHHe Ha pa3xonure Ha DoHna.
KoMmneHcalluoHHUAT 3aeM BB3HHMKBAa B clydyauTe, korato OaHka, ¢ koATo DoHIABT HMMa
JIOTOBOPHHU B3aMMOOTHOIIEHUS, Cpelly Aerno3upana Banyta Ha DoHga, ocUrypsiBa OT 4yxaa
0aHKa KOHTpareHT IMpeloCTaBsIHETO Ha 3aeM Ha DoHJa B CHOTBETHATA 4YyXKAECTpPaHHA
BaiyTa. CpencTBaTa OT KOMICHCAIIMOHHUS 3a€M MOraT Jia ObJaT U3IMOJI3BaHH 32:

1. utarane Ha MoaICHUTE MOPBHUKH 32 00paTHO U3KYIyBaHe Ha JsutoBeTe Ha DoHa
U3BBH Teputopusara Ha PemyOnuka boarapus;

2. nokynka Ha UHCTpyMeHTH 1o wi. 38 3AKNC/IIIKH.

Excno3unusita Ha @oHAa 10 KOMIICHCAIITMOHHHS 3a€M HE MOXKe Ja HaaxBbpisa 10 Ha
CTO OT AKTUBUTE MY.

(3) (usm. — pew. om 15.02.2018 2)DPOHABT MOXKE Ja TOJ3Ba C pa3pelICHHETO Ha
Komucusita 3aem Ha ctoiHOCT 10 10 Ha CTO OT aKTUBUTE MY, aKO €IHOBPEMEHHO ca
W3II'BJIHEHU CIICIHUTE YCIOBHUSL:

1. 3aeMBT € 3a CpOK, HE MO-IBJIBI OT TPH Mecela, U € HeoOXOIUM 3a MOKPUBaHE HA
3aIbJKEHUATA IO 00paTHOTO M3KYIlyBaHe Ha JisnoBere Ha DoHpa;

2. ycioBUATa Ha JIOTOBOpa 3a 3a€M HE ca MO-HeONaronmpusTHU OT OOMuYaliHUTE 3a
nasapa.

3aemomaren Moxe nga ObAe caMo OaHKa, C M3KIIOYEHHE Ha jaeno3utaps. POoHABT
MOKE Ja I0JI3Ba MOBEYE OT €IMH 3ae€M II0 HACTOsIIaTa aJvHes CaMO aKo B €IWH U CBHII
nepuo odIara cyMa Ha 3aeMUTE TI0 Ta3H ajrHes He HajBuIIaBa 10 Ha CTO OT aKTUBUTE MY.
3aeM’I)T/I/ITe 110 Ta3u aJIMHES HEC CC B3EMar Hpe)IBI/IJI HpI/I N3YUCIISIBAHC HA HETHATa CTOﬁHOCT
Ha aktuBuTe Ha PoHpa.

(4) HeiicTBusATa, U3BHPIIEHU B HapylIeHHE Ha all. 1, ca HENEWCTBUTEIHH CIIPSMO
IIPUTEXKATEIIUTE HA JATI0BE.

(5) (nosa. Pew. om 09.01.20232,) Cnen moiydaBaHe Ha pa3perieHUETO 3a IMOJ3BaHe Ha
3a€M HMHBECTULMOHHOTO JAPYXKECTBO, CBOTBETHO YIIPABJIABALIOTO JAPYXKECTBO WIIU
JIETIO3UTapsl ca JUIBbXHU Ja yBenomsaT KomucusTa 3a CKIIFOUYEHHs JOTOBOP 3a 3a€M U J1a
IIPEIOCTABST KOMKE OT HETO B 3-AHEBEH CPOK OT JaTaTa Ha CKJIIOUBAHETO MY.
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(6) (nosa. Pew. om 09.01.20232., usm. — pew. om 26.01.2023 2) YTNPaBIsABAIIOTO JIPYKECTBO
WJIM JICTIO3UTaps ca JUThKHU Jia npeacTaBsaT B KoMucusita BeAHBXK MECEYHO, B Cpok 10 10-To
YHUCJIO Ha CJEABAIIMS MECEIl OTUET 332 U3Pa3XOJABAHETO HA CPEJCTBATA IO 3aeMa, KaKTo U 3a
HETOBOTO ITOracsiBaHe 0 OKOHYATEIIHO M3IThJIHCHHE Ha 3aIbJKSHUETO.

(7) (nosa. Pew. om 09.01.20232.) 1lon3BaHeTo Ha 3aeM O€3 IPEIBAPUTEIHO pa3peLICHUE
Ha KomucusTta e HeIeHCTBUTETHO CIIPSIMO MIPUTEKATEIIUTE Ha JsUI0BE. 3a€MBT HE CE B3eMa
MpeABU/ MPU U3YUCIISIBAaHE HA HETHATA CTOMHOCT Ha aKTUBUTE HA KOJIEKTHUBHATA
WHBECTUIIMOHHA CXEMa.

Emucuonna cmoitnocm
Y. 17. Janosete Ha JloroBopHus ®ouHj ce npuaoOMBaT Mo eMUCHOHHATA CTOMHOCT

mo wi. 22, an. 1.

Heoenumocm

Y. 18. (1) (usm. — pew. om 14.03.2012 2.) JloroBopuusit DoHA HU3/AaBa U HU3KYITyBa
oOpatHo nenu gsuoBe. CobrmacHo wi. 15, an. 6 ot te3u IlpaBwia u mo pega u mnpu
yClIOBHATA, MpeABHJEHH B mpaBwiaTa Ha LlenTtpannus nenosurap, [loroBopHust ®oHx
MOKE Ja M3/JaBa U YaCTHYHHU JsUIOBE, ONMCAHU /10 YETBBPTUSI 3HAK CJIE] JIeCeTUYHaTa
3amneTast.

(2) Koraro npenbT (Ul WIM YaCTUYEH) MNPUHAJUIEKW Ha HAKOJIKO JIMLA, Te
yIpaXHsBAT IMpaBaTa 10 HEro 3aeJHO, KaTO ONpPENeNAT IbJIHOMOIIHUK. [IbIHOMOIIHUKBT
Cle[iBa J1a € YIBJIHOMOUIEH C M3PUYHO HUCMEHO HOTapHaJHO 3aBEPEHO I'bJIHOMOILIHO
CBIJIACHO 3aKOHA.

Knuza na npumesicamenume na oanose
Yui. 19. Knurara Ha nputexarenure Ha asuioBe oT JloroBopHuss o ce BOAM OT
[enTpannus geno3urap.

Ilpexevpaane na oanose
Yua. 20. [sanoere nHa JloroBopuust PoHI ce MpexBHPIAT CBOOOAHO, 0e3
OrpaHUYEHUsT WM YyCJIOBUSA, NPU CHA3BaHE HA W3UCKBAaHMATA Ha JICHCTBAILIOTO
3aKOHOJATEIICTBO 3a CAENKHU ¢ O€3HATNMYHU [ICHHH KHIDKA.

Hemmna cmoitnocm na akmueume na /lozosopnuus @ono u Hemua cmoiiHocm Ha
akmueume Ha eOuH 0a1. Memoou 3a oyeHKa Ha AKMUBU U RACUGU

Yir. 21.(usm.. Pew. om 09.01.20232., usm. — pew. om 26 noemepu 2025 2.) (1) HerHara
CTOMHOCT Ha akTUBUTE Ha [foroBopHust @OHJ M HETHATa CTOMHOCT HAa aKTUBHUTE HA €JIUH ST
Cce oOmpeneisT BCEKHM pabdOTEeH JAEeH, NpH YCIOBUATA M MO peda Ha JeHCTBAIIOTO
3aKOHOJAaTeNCcTBO, Te3u [IpaBuia, [Ipocniekra u [IpaBunara 3a oueHka mno ai. 2.

(2) YopasmsBamoto JpyxectBo npuema [IpaBuna 3a oneHka Ha mopTdeiina u 3a
ompeeNsiHe Ha HETHaTa CTOMHOCT Ha akTuBuTe Ha JloroBopHus DOHI, ChIbpHKAIIU
MPUHIUIIUTE U METOJIUTE 3a OLEHKA HAa aKTHUBUTE, KAKTO M CHCTEMara 3a OpraHu3alus Ha
Ta3H JICHHOCT.

(3) (usm. — pew. om 14.03.2012 2., usm.. Pew. om 09.01.20232.) HerHara cTOWMHOCT Ha
aKTHBUTE 32 JaJicH paOOTEH JIEH 1 OTNpEICTICHUTE Bh3 OCHOBA HA HESl EMUCHOHHA CTOMHOCT U
[[eHa Ha OOpaTHO W3KYyMyBaHEe, MPUIOKUMH 3a TMOPBYKH, MOAANEHU Ipe3 TO3HU JalieH
paboTeH nieH, ce n3uncisaBat a0 12,30 gaca Ha cienBamys pabOTEeH I€H U 00sBSIBAT 0 Kpast
HAa TO3W cleABaml paboOTeH JeH, MO0 peAa M TMpU YCIOBHATA Ha JEHCTBAIIOTO
3aKoHoJaTencTBo, Te3u [IpaBuna u [lpaBuiara 3a onenka. [Ipu u3unciasgBaHeTo Ha HETHATA
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CTOMHOCT Ha aKTUBHUTE CE€ M3BBPIIBA U HAUYUCIISIBAHE HA JBJDKUMHUTE Bb3HArPaKIACHUS HA
VYnpasnsBamoro JpyxkecTBo, KAKTO U Ha JPYTH pa3xo/id B CbOTBETCTBUE C HOPMATHUBHUTE
W3HUCKBAaHUS WM CKJIIOYCHHUTE JIOTOBOpH. EMHCHOHHATa CTOMHOCT M IIeHaTa Ha OOpaTHO
M3KYIlyBaHE Ha JsUIOBE€ HA KOJEKTMBHA MHBECTUIMOHHA CXE€Ma C€ M3YUCIABAT OT OT
YIIPABIISIBALIOTO JPYKECTBO O] KOHTPOJIA HA JEIO3UTaps.

(4) (usm. — pew. om 22,01.2018 2., usm. — pewr. om 26 noemepu 2025 2.) B cTroiiHOCTTa Ha
AKTUBHUTE CE€ BKJIIOYBA CTOMHOCTTA HA BCEKU €IMH OT IpuTekaBaHuTe oT DOHIa aKTUBH I10
OayaHca KbM JCHS, 3a KOWTO ce OTHacs oleHkarta. [Ipu mbpBOHAaYaaHO TPHUAOOMBaHE
(mpusHaBane) akTuBuUTe Ha JloroBopHus DOH] ce OIECHABAT IO IIEHA HAa MPHI0OMBaHE,
KOSITO HE BKJIFOYBA pa3XxoJuTe Mo caeikara. [locieasamio oneHsBaHe ce U3BBPIIBA 32 BCEKU
aKTUB, BKJIIOYUTEIHO M 3a NbPBOHAYAIHO IPU3HATUTE KBM JaraTa Ha OILIEHKaTa, IO
ClipaBeJIMBa CTOMHOCT, MO peld W HadyuH, npeaBuiaeHu B I[IpaBunata 3a oOlleHKa, NpuU
CIIa3BAaHE HA M3HMCKBAHUITA HAa HOPMATUBHUTE AKTOBE, MEXIYHApPOJHUTE CTaHIAPTH U
MPaKTUKH, U yKa3zanuaTta Ha KOH, upe3 npunarane Ha ClieIHUTE METOIU:

1. (omm. Pews. om 09.01.20232.)

2. (usm. — pew. Om 08.02.2017 e., uzm. pew. om 09.01.20232.) CrpaBeyIiBa CTOMHOCT Ha
emutupanute ot PenyOnuka bearapust ieHHH KHUKA U MHCTPYMEHTU Ha MApUYHUS Ta3ap,
KaKTO M W3JaJICHUTE OT Jpyra Abp)KaBa 4IEHKA M TpeTa AbpKaBa LEHHM KHUXKA U
MHCTPYMEHTH Ha MapUYHUs I1a3ap, ThPryBaHU HA MECTA 3a ThPrOBUs MPU aKTHUBEH Ma3ap ce
onpeaes:

a) (usm. pew. om 09.01.20232)) 10 1IeHA ,,KylyBa" NPW 3aTBapsiHE Ha Masapa 3a JICHs,
KbM KOMTO C€ U3BBPIIBA OIIEHKATa, 00sIBEHA B €JICKTPOHHA CHCTEMa 3a IIeHOBa HH(OpMaIus

0) (usm. pew. om 09.01.20232) TO 1eHa ,KymyBa" MpH 3aTBapsHe Ha IMa3zapa 3a
MOCJIeTHUS pa0OTEH JIeH, 00sIBEHA B €JIEKTPOHHA CHCTEMA 3a IIeHOBa HHpOpMaIus, B ciaydai
4e MACTOTO 32 ThPrOBHsI HE pabOTH B JIeHS, KbM KOMTO CE U3BBPIIIBA OLIEHKATA;

B) (usm. pew. om 09.01.20232.) B CIIy4ail 4e C TAX HSAMa CKJIFOYCHH CHETKH B JCHS, KbM
KOWTO C€ M3BBPIIBA OLIEHKATa, C€ OINpENess IO LeHAa Ha 3aTBapsHE WIHA JAPYr aHAIOTUYEH
MOKa3aTel, OMOBECTsIBaH MyOJWYHO OT MeCTa 3a ThProBHs 3a Hail-Onmuskust neH ot 30-
JHEBHUS MIEPUOJ, IPEIXO0XK AL JICHS, KbM KOMUTO CE U3BBPILIBA OI[CHKATA.

T) (uzm. pew. om 09.01.20232.) B CIlydauTe, KOraTo He ce MPOBEX/Ia THProBUS Ha MECTa 3a
THPTrOBUsI B paOOTHHU 3a CTpaHaTa JHH, € IIeHaTa Ha 3aTBapsiHE 3a JCHS Ha TocJeaHaTa
THPrOBCKa CECHs, MPEAX0XKIALL IeHS, KbM KOMTO C€ M3BBPIIBA OLIEHKATa. B ciydaii ue HaMa
CKJIFOYEHHU CJIEIKH B JICHS HA MOCIEIHATa ThPrOBCKA CECHsl, MPEAXO0XKAAI ICHs, KbM KOWTO
C€ U3BBPIIBA OLIEHKATa, CHPABEIIMBATA CTOMHOCT HA TE€3UM UHCTPYMEHTHU CE€ ONpENeis IO
IIeHa Ha 3aTBapsHE WIM JIPYT aHAJOTWYEH IOKa3aTell, OTIOBECTSIBAH MyOJMYHO OT MECTa 3a
THPrOBUS 3a HaW-OMu3Kus aeH oT 30-IHEBHUS MEPHUOJl, MPEIXOXKAAIl IeHSI, KbM KOWUTO Ce
u3BBpIIBa oreHKaTta. [Ipu orenkara Ha obmuranuu U Apyru GOpMH Ha CEKIOPUTHU3MPAH
BT (ABJITOBY IIEHHU KHUYKA) CE OTYMTA M HATPyIaHaTa JIMXBa 32 CbOTBETHUTE JIHH.

1) (HoBa - usm. pew. om 09.01.20232.) B CiIy4ai, 4e 1leHaTa, U34YMCIICHa Ha OCHOBATa Ha T. «a» -
«m» e OpyTHa, TS ce M3MOJ3Ba MPSKO 3a mpeoieHka. [Ipu ycrnoBue, ye 1ieHaTa € 4ucTa, Ha
OCHOBAaTa Ha JUXBEHUTE XAPaKTEPUCTUKUA I10 MEPUOAWYHOCT M PABHUILNE Ha JIMXBEHUTE
KYIOHHU, Ts ce mpeoOpa3yBa B OpyTHa U clie[] TOBa C€ U3IMOJ3BA 3a MPeoreHKa;2. 1. (usm. pew.
om 09.01.20232.) TPU HEBB3MOXKHOCT J1a C€ MPUIJIOKAT METOJUTE OMUCAHU B T. 2, 3a TAXHATA
OIICHKa C€ TpHWjara MEeTOAbT Ha CBHIIOCTABHUMH IIeHH 3a (DUHAHCOBU WHCTPYMEHTH ChHC
CXOJTHM YCJIOBHS 3a IUIAIaHe, MaJAeX W JUKBUIHOCT WM JIPYTH OOIIOTPHETH METOJIH,
ONPEEIICHU B IIPAaBUiaTa 3a U3YMCIIIBAaHE HA HETHATA CTOMHOCT HA aKTUBUTE;
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3. copaBeniMBa CTOMHOCT Ha OBJITapCKU U YyXJAECTPAaHHU aKIMH U IpaBa, JOIMYCHATH
0 WIM ThPryBaHU Ha peryjupaH ma3zap WiId APYyro MsICTo 3a Thproeus B PemyOnmka
bwarapus, ce u3BbpiBa:

a) MpU aKTUBEH Ma3ap - 10 CPpeJHONpETEreHaTa 1[eHa Ha CKIIFOUEHUTE C TAX CICIKU
3a JleHs, KbM KOWTO Ce M3BBPILBA OllEHKaTa, 00sSBEHA Ype3 CHUCTeMara 3a ThpPrOBUS WIIU B
OopcoBusi OIOJIETHH, aKO 00EMBT Ha CKIFOYCHHUTE C TSIX CICNIKH 3a JCHS € HE MO-MaIbK OT
0,02 na cTo OT 00OeMa Ha ChOTBETHATA EMHUCHS;

0) ako HE MOXe Ja ce Ompelenu IeHa Mo 0. «a» - IeHaTa ce OIpenels KaTo
CpeHOapUTMETHYHA Ha Hail-BUCOKaTa IieHa "KymyBa' OT MOPBYKHUTE, KOUTO Ca BaJIUIHU
KbM MOMEHTa Ha 3aTBapsiHE Ha MSCTOTO 3a TbProBUsS B JEHS Ha OLIEHKaTa, M
CpeIHOIMpeTerieHaTa eHa Ha CKJIIOYEHHTE ChC CHOTBETHHMTE ILIEHHU KHIDKA CHENKU 3a
chims JeH. LlenaTta ce ompenens mo To3u pe camo B Cilydail, ye uMa CKJIIOYCHH CICIKUA U
MO/A/ICHU MOPBUKH C LIeHa "KymyBa';

B) aKO HE MOXKE J]a C€ MPUIIOXKH 0. «0», KAKTO U aKO HAMA CKJIIOUYEHU CIIECTKH B JICHS
Ha OIICHKaTa, I[eHaTa Ha aKIMUTe, CbOTBETHO HA MpaBara € CpeAHOIpeTerieHara 1eHa Ha
CKIIFOUEHHUTE C TAX CHCIKMU 3a Hal-OJMM3Kus JeH mpe3 mnocienHus 30-ITHEBEH Mepuo,
MPeIX0XKAall JeHs, KbM KOWTO C€ M3BBPIIBA OLIEHKATa, 32 KOWTO MMa CKIIOYEHHU ClIeNKu. B
ciyual, ue B npeaxoauus 30-IHEeBEH MEepHo/l € 3BBPIIBAHO YBEIMUYCHUE HA KaruTajla Uiu
pa3fensHe Ha AaKIUUTE Ha EMUTEHTa WIM € OOSBeHO W3IUIAlaHeTO Ha JUBUJICHT,
CpeIHOIIpeTerJieHaTa IeHa M0 H3PEUEHHUE MBhPBO CE KOPUTHPA ChC CHOTHOLICHUETO Ha
yBEJIMUYEHUE HA KalKTajaa, ChOTBETHO Ha pa3/elisHe Ha aKI[MUTE WK pa3Mepa Ha TUBUJICHTA,
aKo HaW-OnMM3Kkus JeH mpe3 nocienHus 30-IHEBEH NepuoJ KbM JaraTa Ha OICHKAara, 3a
KOWTO MMa CKJIFOUEHHU CJENKHU € MPEeau JEHs, Ce/l KOUTO MPUTEXKATEIUTE HA aKIIMK HSIMaT
MpaBo Ja y4yacTBaT B YBEIWYEHUETO Ha KaluTajda, CbOTBETHO JCHS Ha Pa3JesTHETO WIIU
JIeHs1, OT KOMTO MPUTEKATEINUTE HA aKIIMKU HIMAT MPaBO HA JTUBUJICHT;

T) B CIIy4auTe, KOraTto He ce MPOBeXkKa ThProBUs Ha MECTa 3a ThProBHsl B pabOTHU 3a
CTpaHaTa JHHU, TO II€HATa Ha 3aTBapsHE 3a JICHS Ha TMOCJeIHaTa TbhPrOBCKA CECHs,
NpEeAX0XKAall JIeHd Ha oleHKarta. B ciayuyail ye HsMa CKIIOYEHHM CAEIKH B JIEHS Ha
MOCJIeTHAaTa ThPrOBCKA CECHsl, MPEIXOXKIAI eHs Ha OLIEHKaTa, CIpaBeJInBaTa CTOMHOCT
Ha TE3W MHCTPYMEHTH C€ OMpeeNs MO IeHaTa Ha 3aTBapsiHe 3a Hail-Omu3kust geH ot 30-
JTHEBHHUS TIEPUO]T, PEIXOXKIAII ICHS HA OI[EHKAaTa.

1) B Clly4aii, ue ca JAOMYyCHATH J0 ThPTOBUS HA MOBEUYE OT €IHO MSCTO 33 ThPrOBHUS,
CIIpaBeUIMBaTa CTOMHOCT C€ OIpeess 10 CPEAHOMPETErIeHaTa IieHa Ha CKIIFOUEHHUTE C TAX
CHENKH, OIMOBECTSBaHA MYyOIWYHO OT MSCTOTO, Ha KOETO KbM JIGHA Ha OIleHKaTa e
W3THPryBaH Hal-TOJISIM 00€M | JI0 KOETO YMPABIISBAIIOTO APYKECTBO UMa OCUTYPEH JOCTBIT
(ako MSICTOTO € B CTpaHaTa).

4. Tlpu HEBB3MOXKHOCT Jla C€ MPWJIOXKAT HAYMHHUTE 3a OICHKA MO T. 3 3a JMaJCHU aKIHH,
KaKTO M 3a aKIMHM, KOUTO HE C€ ThPryBaT Ha PEryJIUpaHH Ta3apu WIM JIPYrd MecTa 3a
THPTOBUSI — OIIEHKATa C€ U3BBPIIBA 110 CICTHUTE METOIH:

® METOJI Ha ChOTHOIIIEHUETO IIeHA - Ievyanda Ha py’KecTBa aHaJIO3H;

® METOJ Ha HEeTHaTa 0allaHCoBa CTOMHOCT Ha aKTHUBUTE;

® METOJl Ha JUCKOHTHUPAHUTE HETHU MapUYHU MOTOLIH.

Mertoaute ce IpujaraTt B OCOUYCHUA IMO-rope pea. Koraro JaJ€H METOJ HC MOXKC a

61))16 H3I0JI3BAaH, CC IMPEMHHAaBa KbM CJICABAINA ITOCOYCH. HpnnaraHeTo Ha JaacH METOoJ
CJIcaBa da CC€ aprymMeHTHpa HO,Z[pO6HO, KaTo ce 00OCHOBE METOJHKAaTa 3a U3YHCIICHHUC Ha
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nerure. VM30paHusT METOA ce mpujara MOCJelOBAaTeIHO INMPH OLEHKaTa Ha CHhOTBETHATA
LICHHA KHUTA.

5.1. B cioywyaure Ha mpupoOuBaHE Ha mpaBa OT AAACHO APY>KECTBO NMPHU YBEIWYECHUE HA
KalyTaja 4pe3 eMHCHs Ha aKkIMM ce IIPU3HaBa B3eMaHe (Ha IpaBa) OT JaTaTa, OT KOSATO
IIPUTEKATEIINTE HA aKLUK B JIPY’KECTBOTO HAMAT MPABO Ja IOJyyaT [paBa 3a 3alliCBaHE Ha
aKLUHU OT YBEJIMYEHUETO Ha KanuTala (araTa, ciell KOATO CKJIIOUEHM CIENIKH C aKIMUTE He
BB3/ICHCTBAT BHPXY MPABOTO 3a MPUAOOMBAHE HA IpaBa), MO JaTaTa Ha PErHCTPHpaHE Ha
IpaBaTa B JIeNIO3UTapHATa HHCTUTYLIHS.

OTr parata Ha perucTpauys Ha IpaBaTa B JENO3UTapHaTa WHCTUTYLUS, CBLIUTE C€
IpU3HABaT KaTo aKTUB B mopTdeina mo IeHa ompeneneHa no (opmyia, CbIIACHO
IIpaBunara 3a OLCHKA.

5.2. Ilpy HEBB3MOXXHOCT J]a C€ NPHJIOKAT HAUYMHHUTE 3a OLEHKAa MO T. 3 3a OIpeieleHH
npaBa, IOCJIe[BallaTa OLIEHKAa Ha IIpaBaTa C€ M3BBPLIBA, KAKTO CJeJBa: IO IIEHA,
Ipe/CcTaBisBallla pa3iIuKaTa MEX]y LieHaTa (oIlpeJesieHa ChIVIACHO HAauMHHUTE 3a OLICHKA,
IIOCOYEHHU B T. 3 - 4) Ha CHUIECTBYBALUTE aKI[UU HA JIPY>KECTBOTO U EMUCHOHHATA CTOMHOCT
Ha HOBUTE aKIMM OT YBEIMYEHMETO Ha KalluTajla, YMHOXEHa 10 ChOTHOILEHHETO Ha Opost
aKILIMY B €HO IPaBo.

5.3. Ot garara Ha 3alIMCBAHE HA aKLMMUTE B PE3yJITAaT HA YIPAKHSABAHE Ha IpaBaTa J10 JAarara
Ha pErucTpUpaHe Ha YBEIMYEHHWETO Ha KaluTaja M BIMCBAaHETO MYy B JelNO3UTapHaTa
MHCTUTYLIUS 3allMCAaHUTE aKLUU Ce OTpa3siBaT KaTo B3eMaHe, KOeTo ce popmupa KaTto OposiT
Ha 3allMCaHUTe aKIMK CE YMHOXH II0 cyMaTa OT CTOMHOCTTa Ha €IHO IPaBo IO MocjeaHaTa
OLIEHKa Mpeau 3alMCBAaHETO Ha aKLUMUTE, pa3fesieHa Ha Oposi akuuu B €IHO IPaBO U
€MHCHOHHATa CTOMHOCT Ha e/iHa akuus. OT jaraTa Ha 3alliCBaHE HA aKLMUTE B PE3yiTaT Ha
yIpaXHsBaHE Ha MpaBara J0 AaTara Ha 3aIUlalllaHe Ha EMUCHOHHATa UM CTOMHOCT Bb3HUKBA
3a/IbJKEHUE Ha IOTOBOPHUS (POHT KbM JPY>KECTBOTO — EMHUTEHT.

5.4. B cinyyauTte, B KOMTO c€ MPHUA0OMBAT aKIUH OT HEMYyOJMYHO aKIIMOHEPHO APY>KECTBO
BCJIEJICTBHE HAa IbPBUYHO IMyOJIMYHO MpejasjaraHe, akiUMMTe ce MpU3HaBaT OT JaraTa Ha
perucrpanusTa UM B JeMO3UTapHaTa MHCTUTYLUA (OT JaraTa Ha 3alKiCcBaHe Ha aKLUUTE J10
JaTara Ha pPETUCTpAalMATa MM B JIENO3UTapHaTa MHCTUTYLUS 3allUCAaHUTE AaKIUH Ce
oTpa3sBaT KaTo B3€MaHE B pa3Mep, paBeH Ha IUIaTeHaTa €MHCHOHHA CTOMHOCT).
[TocnenBamara oLleHKa Ha akLMUTE OT JAaTraTa Ha perucrpanusTa UM B JAENO3UTapHaTa
MHCTUTYLMS IO JlaTaTa Ha JOMyCKaHe Ha aKIMHUTE 3a ThPrOBHs Ha CbOTBETHOTO MACTO 3a
TBProBHUs C€ M3BBPIIBA IO L[€HA, PaBHA HA EMHUCHUOHHATA CTOMHOCT Ha enHa akuus. Cuen
BBBEXK/IaHE 3@ ThPrOBHsI HA CBOTBETHOTO MSCTO 3a ThPrOBHS Ha aKLMUTE MOCeABaIlaTa uM
OILICHKA CE€ M3BBPILIBA CHIJIACHO METOJUTE 3a OLIEHKA HA LIEHHU KHWXa, JOIyCHAaTH 0 WIN
THPryBaHU Ha PETyJIMpaH Ma3ap WK APYTro MICTO 32 ThPrOBHUSL.

[TpenxonHuTe MpaBmia ce MpuiaraT CbOTBETHO U NP 3allMCBaHE Ha aKIMM OT HEMyOJINYHO
aKLMOHEPHO JIPYKECTBO, 32 KOMTO HE Ce MPEABUK/IA MOCIeABallla PETUCTPaLys 3a ThPrOBUs
Ha peryJjHupaH Iaszap WM JIPyro MACTO 3a THProBUS (OOKOIKOMO mo6a e OOnycmumo om
npasunama Ha Powoa), KaTO OT JaTaTa Ha 3alMCBAHE HA AaKIUHUTE [0 BIHCBAaHE Ha
YBEJIMUYABAaHETO HA KallUTala B ThbPrOBCKUS PErMCTHP 3allUCAaHUTE aKIMK CE OTpa3sBaT KaTo
B3€MaHE B pa3Mep, paBeH Ha IUIaTeHaTa eMHUCHOHHA CTOMHOCT, a Clie]] aTaTa Ha BIIHCBaHE
Ha yBEJIMYaBaHETO Ha KaluTajla B ThPrOBCKUS PETUCTDP, NIOCIIEABAIATa OLIEHKA Ha aKIIUUTE
ce M3BBPIIBA 10 peJa Ha T. 4 mo-rope.

5.5. B ciydaute, B KOMTO ce IMpUIOOMBAT aKLUMHU MPH Yy4peasBaHEe HA HOBO aKI[MOHEPHO
JPYKECTBO, aKIUUTE CE OLICHSBAT [0 €eMHCHOHHATa UM CTOMHOCT JI0 JaTaTra Ha JOIMyCKaHe
Ha aKIIMUTE 3a ThPrOBUs HA COTBETHOTO MSACTO 3a Thprosus. Cies BbBEXKJAaHE HA aKIIUNUTE
3a ThPrOBUS Ha CHOTBETHOTO MSCTO 3a ThPIOBHUS IOCJE/BaIlaTa UM OLEHKA C€ M3BbPIIBA
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CBhIJIACHO METOJUTE 3a OICHKAa Ha IIEHHW KHWKA, JOMYCHATH JO WIA THPryBaHH Ha
peryiupas mnasap Wid Ipyro MsiCTo 3a ThproBUSl.

B cnyuaii, ye ce 3amucBar aknuu MpH y4pelsBaHE HAa HOBO aKIMOHEPHO NIPYIKECTBO, 3a
KOUTO HE ce IMPEeABIIKIA MOCeABalla PErUCTpals 3a ThProBUs HA pEeryjvpaH naszap Wid
JIPYTO MSICTO 3a ThProBus (0oKoIKOmMo mosa e donycmumo om npasuiama Ha Ponoa), Te ce
OILICHSIBAT MO EMHUCHOHHAaTa MM CTOMHOCT JO JaTaTa Ha BIKMCBAaHE Ha JPYXKECTBOTO B
TBPrOBCKHUs perucTbp. Cliel] BIUCBAHETO, IMOCIIEIBAIATA OIICHKA Ha aKIIUUTE CE€ U3BBPIIBA
1o peja Ha T. 4 mo-rope.

6.1. B cmydauTe Ha npuaoOMBaHe HA MMpaBa OT AAJICHO JPYKECTBO IMPU EMHUCHS Ha BapaHTH C
0a30B akTHB ObJEIIa EMUCHUS OT aKLIUK Ha JPY>KECTBOTO Ce MPU3HABa B3eMaHe (Ha IpaBa) OT
JaTara, OT KOSITO MPUTEKATEIUTE HA aKIIUU B JPYKECTBOTO HAMAT MPABO Ja MOIydyaT IpaBa
3a 3aMMcBaHe Ha BapaHTH (Aarara, clie]] KOSITO CKIFOUEHH CJICTIKHU C aKIMUTE HEe Bb3/IeHCTBAT
BBPXYy MPABOTO 3a NpHI00OMBAaHE HA TpaBa), 0 Jarara Ha PETUCTPUpAHE Ha IpaBaTa B
Jeno3UuTapHaTa UHCTUTYIIHS.

Ot pmarata Ha perucTpanus Ha TpaBara B JCMO3WTApHATA WHCTUTYIUS, CBHITUTE Ce
pu3HaBaT KaTo akTUB B moprdeitna Ha PoHIA MO IIEHA, OMpEJENieHa M0 MOCOYeHaTa B
[TpaBuiiata 3a oneHka popmyoa.

6.2. Ilpu HEBB3MOXKHOCT J1a c€ MPUJIOKAT HAYMHUTE 3a OLIEHKa MO T. 3 chpaBeaiuBara
CTOWHOCT Ha TpaBa NPU EMHUCHS HA BAPaHTU CE€ OMpEACNs IO IIeHa, IPEICTaBIsIBaIla
pa3iuKa MEeX]y IleHaTa Ha ChIIECTBYBAIIUTE aKIIMU Ha JPYKECTBOTO, OMpeesieHa CIopea
M3UCKBAaHMATA HA T. 3 CbOTBETHO T. 4, U cOOpa HA EMUCHOHHATA CTOMHOCT HAa aKIUUTE OT
0a30BHUs aKTHB M €MHUCHOHHATA CTOMHOCT Ha BapaHTUTE, YMHOXEHA [0 CHOTHOIICHUETO Ha
Oposi Ha BapaHTUTE B €THO MPABO.

6.3. OT marata Ha 3alKMCBaHE HAa BapaHTUTE B pe3yJTaT Ha yNpakHsIBaHEe Ha MpaBara J0
JaTata Ha PETUCTPHpaHE HAa BapaHTUTE W BIUCBAHETO UM B JIEMIO3UTApHATA WHCTUTYIIHS
3alMCAaHUTE BapaHTH CE OTpa3sBaT KaTo B3eMaHe, KoeTo ce (opmmpa, Karo OposT Ha
3aMMCaHNUTE BapaHTU CE YMHOXH MO CyMara OT CTOWHOCTTa Ha €IHO MPaBo MO MOcieaHaTa
OIICHKA MPE/IN 3aMCBAHETO HA BapaHTHUTE, pa3jciieHa Ha Oposi Ha BAPAHTUTE B €THO MPABO H
€MHUCHOHHATa CTOMHOCT Ha euH BapaHT. OT JaTaTa Ha 3allMCBaHe HA BapaHTHUTE B pe3yiTar
Ha YIpaXHSBaHE Ha TpaBara JO Jarara Ha 3aIulallaHe Ha €MHUCHUOHHATa UM CTOHHOCT
BB3HUKBA 33bJKEHUE KbM JPY>KECTBOTO — eMUTEHT.

6.4. Or narata Ha BIUCBAaHE HAa BapaHTHUTE B JIEMIO3UTApHATAa WHCTUTYIUS N0 JaTaTa Ha
BBBEXK/IaHE 32 THPTOBUS HA CHOTBETHOTO MSCTO 32 THPIrOBHUsS, BapaHTHUTE C€ MPHU3HABAT IO
IIeHa, W3YMCIIeHa 1o ¢opMmyia, ceriiacHo [IpaBmiara 3a OlleHKa, a Cliell BBBEXKIAHE Ha
BapaHTUTE 332 THPTrOBHUS Ha CHOTBETHOTO MSICTO 3a ThPTOBHSI CIIpaBEAJIMBaTa UM CTOMHOCT ce
ompesielis ChITIaCHO METOJUTE 33 OICHKA Ha I[CHHHW KHFDKA, JOMYyCHATH JIO WIH ThPryBaHU
Ha peryJupaH masap Wid APyro MsCcTO 3a ThPTOBUSI.

6.5. (nosa — pewr. om 22.01.2018 2)IpN TIpaBa, U3JaJCHN BbB BPb3Ka C EMHUCHSI KOHBEPTHUPYEMU
obnuranuu -1mo IeHa, IpeaCcTaBiIsIBalla pa3iuKaTa Mexay meHara (cpriacHo IIpaBunara 3a
OIICHKa ) Ha CHIICCTBYBANIUTES AaKIMM HA JAPYKECTBOTO W EMHCHOHHATa CTOWHOCT Ha
KOHBEPTHPYEMHTE OONUrallii, YMHOXKEHa IO CHOTHOIICHHETO Ha Opos KOHBEPTUPYEMHU
00JIMTaNy B €THO TIPaBO M KOPUTHUPAHO ¢ KOHBEpCHOHHUS (akTop (chriacHo [IpaBmiara 3a
OLICHKA )

6.6. (nosa — pew. om 22.01.2018 2.)OT JlaTaTa Ha 3allCBaHe HA KOHBEPTUPYEMUTE OOJIUTallH B
pe3ynraT Ha yOpaXHsSBaHE Ha IMpaBaTa JO JaraTa Ha pETUCTpUpaHe Ha eMHUCHITa
KOHBEPTHPYEMH OOJIMTalldd W BIIMCBAHETO W B JCTIO3MTApHATA WHCTHTYIUS 3aITUCAHHUTE
KOHBEPTHPYEMH OOJIUTAINU C€ OTPa3sBaT KaTo B3eMaHe, KOeTo ce (hopMupa KaTo OposT Ha
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3alUCaHUTE KOHBEPTUPYEMHU OOJIUTAIIMU C€ YMHOXKH IO cymaTa OT CTOHHOCTTa Ha €IHO
[IpaBO MO  IIOCJIE€AHATa  OLE€HKAa IIpeaud  3alMCBAaHETO HAa  KOHBEPTUPYEMHUTE
obnuranuu,pasjiencHa Ha Oposi KOHBEPTUPYEMHU OOJUTAIMK B €IHO NPAaBO U €MHUCHOHHATA
CTOMHOCT Ha eaHa KoHBepTHUpyema oOmurauua. OT pgarara Ha 3alucBaHe Ha
KOHBEPTHPYEMHUTE OOJUTAlMM, B PE3yJITaT Ha YNpakKHSIBaHE HA MpaBaTa A0 Jarara Ha
3aljallaHe Ha €MHUCHMOHHAaTa UM CTOMHOCT BB3HUKBA 3adblikeHue Ha JloroBopHus Ghonn
KBM JIPY>KECTBOTO —€MUTEHT.
6.7.) (nosa. — pew. om 22.01.2018 2)OT pAaTata Ha BIHUCBAaHE Ha HOBUTE KOHBEPTHPYEMHU
o0JMranuu B JIETIO3UTApHATA WHCTUTYLMs [0 Jarara Ha BBbBEXKIAaHE 3a THProBUS Ha
CHOTBETHOTO MSICTO 3a THPIOBUS, KOHBEPTUPYEMH OOJIMTallMM Cce IMpHU3HaBaT IO IEHa,
u3unciaeHa mo (Qopmynata, chabpkama ce B [IpaBuimata 3a  OIeHKa, KaTo 3a
KOHBEPTHPYEMHTE OOJIMTAlMK C€ HAYKCIIABA U JIMXBA 32 BCEKH JICH, ChITIACHO MPOCIIEKTa Ha
€MHUCHATA, a Ciel BBbBEXKIAHE 3a THPIrOBUSA HA CBOTBETHOTO MACTO 3a THPrOBUS HA
KOHBEPTHPYEMH OOJIMTal[iy MOCIeABaIlaTa UM OIIeHKa C€ M3BBPIIBA ChIIIACHO METOJIUTE 3a
OIICHKA Ha IIEHHU KHIKA, JOIYCHATH 10 WINW ThPIryBaHU HaA pPETyIHpaH masap WU APyro
MSICTO 32 THPTrOBHSL.

7. CnpaBeasiuBata CTOMHOCT Ha JsUIOBE HAa KOJIEKTUBHU MHBECTHIIMOHHU CXEMH IO 4. 38,
a1, 7. 5 3SAKUCAIIKY, BKIIOYHUTENHO B CIydyanTe Ha BPEMEHHO CIIMpaHe HAa 0OpaTHOTO
U3KYITyBaHe, ce OMpeeNis Mo nocieHaTa o0sBeHa IleHa Ha 00paTHO U3KyIyBaHe. B ciyyaii,
Ye BPEMEHHOTO CIHMpaHe Ha 00paTHOTO M3KYIyBaHE Ha JSJIOBETE € 3a MEPUOJ MO-ABIbI OT
30 nHM, mocieaBalaTa UM OIIEHKA C€ M3BBPILUBA IO CIPABEIIMBA CTOMHOCT HA €AUH s
ype3 NpujlaraHe Ha METOoJa Ha HeTHaTa OajlaHcoBa CTOWHOCT Ha aKTUBMTE CBHIVIACHO T. 4,
BTOpaTa MOATOUKA.
8. IlocnenBaia oleHKa Ha akLMU U JSUIOBE, U3/1aBaHU OT OOPCOBO ThpPryBaHW (POHIOBE U
npyru 6opcoBo ThpryBanu npoayktu (ETFs, ETNs u ETCs — axo u doxkoakomo @onovm
Modxce Oa umgecmupa 6 NnoOO0OHU NpOOYKmMu), BKIIIOYUTETHO [SJIOBE Ha KOJEKTUBHHU
WHBECTUIIMOHHM cxemu 1o 4. 38, an. 1, 1. 5 ot 3JKUCIIIKU, npu KoUTO CHIIECTBYBAT
OTpaHUYEHUS 3a MOKYNKa U 0OpaTHO M3KYIyBaHE 3a ONpE/EeH KJIac MHBECTUTOPH H/HIU
oTpeziesieH pa3Mep Ha MopbhUKaTa, U B pe3yiTar Ha Te3u orpaHndeHuss QoHIbT HE MOXKE Ja
3aKyIlU aKIUHUTE U JSUIOBETE JUPEKTHO OT M3/aTelisi U ChOTBETHO Ja MpeNsBU 3a 00paTHO
M3KYIyBaHE MPUTEKABAHUTE OT HETO JSUI0BE, CE U3BbPIIBA!

a) Ilo nena Ha 3aTBapsiHE HA CKJIIOYEHUTE C TSAX CHIEJNKH Ha peryjiMpaHus nasap, Ha
KoiTo ce ThpryBat asuoBere u akuuute Ha ETFs, ETNs u ETCs, o0sBeHa upe3 cucremara
3a ThProBUs HJIM B OOPCOBHUs OIOJIETHH, 32 JIEHS Ha OLIEHKATa;

0) [Ipu HeBB3MOXKHOCT 1a ce Tpmioxku 0. a) msmosete u akiuute Ha ETFs, ETNs u
ETCs ce ouensBat no nocieaHara u34ucieHara 1 00sBeHa OT CbOTBETHHUS PETYJIMpaH rasap
WHIWKAaTHBHA HETHA CTOMHOCT Ha akTuBHUTE Ha enuH 151 (INAV-indicative net asset value);

B) [Ip1 HEBB3MOXKHOCT Ja ce MPUIIOKHM HAYMHBT Ha OIEHKa IO MpeaxoHaTa OyKBa,
KaKTO ¥ B CIydail Ha CIUpaHe Ha oOpaTHO W3KymyBaHe Ha jsioBere/aknuute Ha ETFs,
ETNs u ETCs 3a nepuon mo-abasr oT 30 IHH, CBUIMTE CE€ OLIEHSIBAT IO MOCIEIHATa
onpezeneHa U oOsSBEHAa OT CHOTBETHHUS M3/aTe]l HETHA CTOMHOCT Ha aKTUBUTE Ha €IUH
IS/ aKIus.
9. CnpaBeuiiBaTa CTOMHOCT Ha OBATapCKu U 4y XKAECTpaHHHU OOJIUraliiy U Ipyru GopMHU Ha
CEKIOpUTHU3UPAH IBIAT (IBITOBU I[IEHHU KHIDKA), JOMYCHATH N0 WIM THPryBaHU Ha
perynupas mnasap Wid Ipyro MscTo 3a Thprosus B Pemy6nuka bbarapus ce onpenens:

a) IpU aKTUBEH I1a3ap - [0 CPEIHONPETErIEHATA [IEHA Ha CKIIIOYEHHUTE C TSIX CIENKU
3a JICHS Ha OIICHKAaTa, 00SBEHA Ype3 CUCTEMAaTa 3a ThProBHsS WK B OOpCOBUS OIOJIETHH, aKO
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00eMBbT Ha CKIIIOUYECHHUTE C TIX CHEJIKHU 3a JeHs ¢ He mo-Mainbk oT 0,01 Ha cTo oT oOeMa Ha
ChOTBETHATA EMUCHS;

0) AKO HEe MOXE Ja ce OIpeAeiu LieHa MO IpeAxojHaTa IOJTOYKAa — IeHaTa Ha
0o0JIMTaIMuTe Ce OmMpeness KaTo CpeAHOAPUTMETHYHA HAa Hal-BHCOKaTa IieHa "KymyBa'" oOT
MOPBUYKHUTE, BAJIMIHU KbM MOMEHTA Ha 3aTBapsiHE HA MSCTOTO 3a THPIOBUSI KbM JICHS Ha
OILICHKaTa, WU CPEIHOIIpPETErIeHaTa LeHa Ha CKIIIOYEHUTE ChC ChOTBETHHUTE LIEHHU KHIDKA
caenku 3a chius aeH. Llenara ce onpenens mo To3uM peja camo B Cllydaid, 4ye uMa CKIIOYEHHU
CIEIKH U TIO/Ia/ICHU TOPBUKH C IIeHa "KymyBa';

B) aKO HE MOKE Ja c€ OIpe/eliv I[eHa M0 pefla Ha MPeaXo/IHaTa MOATOYKA, KAKTO U
ako HsSMa CKJIIOYEHH CIeJIKH B JEHsS Ha OLEHKara, IleHaTa Ha OOJuraluure e
CpeIHOMpETErJicHaTa IIeHa Ha CKIIOYCHHUTE C TAX CACIKH 3a HaW-ONM3KUS JeH Tpe3
nocneanusi 30-IHEBEH MepHoJ], MPeaX0KIall JAeHS Ha OlEHKAaTa, 32 KOWTO MMa CKJIIOYEHU
CIICJIKH;

r) B ciywante, xorato He ce mpoBeXk/1a ThProBHs HA MeCTa 3a ThbProBUs B pabOTHU
3a CTpaHaTa JHM, 1O II€HaTa Ha 3aTBapsHE 3a JIEHA Ha IOCJeqHATa THPrOBCKA CECHs,
OpeIXxoXaall JeHs Ha olleHKara. B ciydall ye HsMa CKIIIOYEHH CHAEJIKA B JIeHS Ha
MOCJIe/IHATa ThPrOBCKA CECHs, MPEIXO0XKIAIl eHS Ha OLIEHKaTa, CIpaBeIMBaTa CTOMHOCT
Ha Te3W MHCTPYMEHTH C€ OMpeJeis IO LieHaTa Ha 3aTBapsiHe 3a Hail-Omu3kust geH ot 30-
JTHEBHHUS TIEPUOJT, PEIXOXKIAI ICHS Ha OI[EHKATa;

I) B Clly4auTe, KOTaTo Ce Ompelens CHpaBeiuBaTa CTOMHOCT Ha OOJHranuu, 1o
KOUTO MPEJICTOM IUIAIIAHEe Ha JIMXBa W NyONWKyBaHaTa B OOpCOBHS OOJICTUH IICHA Ha
CKIIIOYEHHM C TAX CACNKH WM Ha IleHa ~’KymyBa” € HeTHa, MOocieJBaliaTa OleHKa ce
dbopMmupa, kKaro KbM OOsBeHaTa B OOJIETHHA II€HA c€ NMPHOABU JBKUMHUS JIMXBEH KYIIOH
KbM JlaTaTa Ha U3BbPIIBAHE HA OIICHKATA;

€) aKo HE MOJKeE JIa Ce OMPEJIEeTH IIeHa 0 peia Ha 0. «a» - «I», KaKTO U 3a O0IUTaliu
U Apyrd GOpMH Ha CEKIOPUTU3UPAH BT (JIBJITOBH IIEHHH KHUXA), KOUTO HE C€ ThPryBaT Ha
peryiaupany ma3apy Wid APYrd MECTa 3a ThPrOBUs - OLIEHKATa C€ U3BbpIIBA IO METOJa Ha
JTUCKOHTUPAHUTE TTAPUYHH TTOTOIIH.

10. CopaBennuBara CTOMHOCT Ha MPEXBBPJSEMU LIEHHM KHUKAa W HHCTPYMEHTH Ha
MapUYHMS T1a3ap, JOMYCHATH JI0 WJIA MPUETH 32 THPTOBHS HA MECTa 3a ThPrOBHS B UyKOMHA,
ce omnpenens:

a) IpW aKTUBEH Ta3ap - 1O [I€Ha Ha 3aTBapsHe KbM JICHs Ha OLIEHKaTa OT MSCTOTO 3a
THPIOBHS;

0) ako HE MOXE€ Ja ce OMmpenenu IeHa IO MpeaxoaHara MOATOYKAa - KaTo
CpeIHOApUTMETMYHA Ha IIeHa Ha 3aTBapsHE KbM JIEHS Ha OLIEHKaTa M CpeJHaTa IieHa Ha
CKIIFOUCHHUTE ChC ChOTBETHUTE IIEHHH KHUYKA CJENKH 3a ChIus JieH. [{enara ce onpeaens mo
TO3U peJl caMo B CIy4daid, Y€ MMa CKJIIOYEHU CHEJIKH 3a JICHs Ha OIICHKATa,

B) aKO HE MOXE J]a C€ MPHUJIOKU MPEIX0IHATA MMOJTOYKA, KAKTO M B CIIy4al, 4e HAMa
CKJIFOUEHU CJEJIKU B JICHS, KbM KOMTO C€ M3BBpIIBA OLIEHKaTa, [0 IIeHa Ha 3aTBapsiHE 3a
Hai-Omm3kust fieH OT 30-THEBHHS TIEPHOJ, MPEIXOXKIANl JCHS, KbM KOWTO C€ M3BBHPIIBA
OIIEHKATA;

T') B CJIy9auTe, KOTaTo HE Ce MPOBEXK/Ia ThPTOBUS Ha MECTa 3a ThPTOBHs B paOOTHU 3a
bbarapus nHU, MO 1EeHAa Ha 3aTBapsHE 3a JIEHd Ha IMOCJEIHaTa ThPIOBCKA CECHs,
MPEIXOoKaall JCHS Ha OlEHKarta. B ciydaid 4e HAMa CKJIIOYEHW CIEIKH B JEHA Ha
MOCJIe/IHaTa ThProBCKA CECHsl, MPEIXOKIAll JE€HsS Ha OLIEHKaTa, CIpaBe/JIMBaTa CTOMHOCT
Ha Te3W MHCTPYMEHTHU C€ ONpeJesis MO 1IeHa Ha 3aTBapsiHe 3a Hal-Onm3kus neH ot 30-
JTHEBHUS TIEPUOJ], IPEIXOKIAI ICHS HAa OLIEHKATA.
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1) B CITy4aid, 4e [IeHaTa Ha OOJIMTaIluy € U34KCclieHa Ha OCHOBAaTa Ha OpYTHH IICHH, TS
ce U3IO0J3Ba NMPSKO 3a oueHkara. [Ipu ycrnoBue, e 1ieHata Ha OOIUralMuTe € U3YUClieHa Ha
OCHOBaTa Ha HETHH 1IEHH, ChOTBETHO ce npuiara . 9, 6. ,,1”.

€) B Cclly4auTe, KOraTto Te ca JOIMyCHATH JI0 ThPrOBUS Ha IOBEUYE OT €IHO MSCTO 3a
THPrOBUS, 110 IICHA Ha 3aTBAapsiHE KbM JICHS Ha OIIEHKATa, OT MICTOTO, Ha KOETO KbM JICHS Ha
OLICHKa € HW3ThPIryBaH Hai-rojisiM o0eM M JI0 KOETO YIPaBJISBAILOTO APYKECTBO HMa
OCUTYPEH JOCTBHII (aKO MSICTOTO € B Uy)KOMHA);

’K) ako HE MOJKE Jla C€ OIpeJenH IieHa rmo pexa Ha 0. ,,a”, ,,07, ,,B”, ,,I” H ,.e”,
OLIEHKaTa HAa KOHKPETHHUS BHJI LIEHHU KHMKA CE M3BBHPILIBA MPH CHOTBETHO MpHUJIaraHe Ha T.
4,5,6un9,0.,¢”".

11. CpaBeanuBara CTOMHOCT Ha JICPUBATUBHU (DMHAHCOBU aKTUBU C€ OMPEIEIIS 10 pelia Ha
T. 3. IlocnenBamia olieHKa Ha J€pUBATUBHU ()MHAHCOBH MHCTPYMEHTH, JOMYCHATH A0 WUIIU
IIPUETH 32 THPrOBHsI Ha MECTa 3a ThProBus B 4y>KOMHa, c€ MU3BBbpILIBA 0 peaa Ha T. 10, 6.
LA —.r’uo. . e’

12. Ilpyu HEBB3MOXKHOCT JAa ce Impuioku T. 11, mocnenBamara oneHKa Ha KOJI-ONIUM CE
ompezens no Merona Ha Black-Scholes, onienkara Ha myT-oNUKU U BapaHTH C€ WU3BBPIIBA
Ipu CHOTBETHO Tpuiarane Ha Metona Ha Black-Scholes, a omenkara Ha ¢roubpcu — upe3
npunarane Ha ¢popmynata, nocoueHa B [IpaBuiara 3a oreHka.

13. CnpaBeanuBara CTOWHOCT Ha J€pUBAaTHUBHH (DMHAHCOBM MHCTPYMEHTH, THPTYBaHH Ha
M3BBHOOPCOBH Ta3apu, ce Ompejess Mo IeHa "KymyBa" Ha MapKeT-MEUKbp MpH 3aTBapsiHe
Ha Taszapa B JIeHS, KbM KOWTO ce HM3BBbpIIBA OLEHKaTa. [Ipm HEBB3MOXKHOCT na Oble
MPUJIOKEHO MPEAXOJHOTO HU3PEUYCHHE, CIpaBeINBaTa CTOWHOCT Ha OMIMH, ThbPryBaHU Ha
U3BHHOOPCOBH Ta3apu, ce ompenens karo ce usmonsBa (opmynata Ha Black-Scholes, a
CIpaBeAIMBaTa CTOMHOCT Ha (GopybpauTe ce ompeaens mno (opmynaTta, Chabpixkalla ce B
IIpaBunara 3a oLeHKA.

14. Cpounute u O€3CpOYHU JENO3UTH, MAPUTE HA Kaca M KPaTKOCPOYHUTE B3EMaHHUS ce
OLIEHSBAT KbM JICHS Ha OIIEHKAaTa, KaKTo CJI/Ba:

a) CPOYHUTE JCTIO3UTH - 110 HOMHHAJIHATA UM CTOMHOCT U TIOJIaraiiara ce ChIIIacHO
JIOTOBOpa HAaTpyIaHa JMXBa;

0) mapuTe Ha Kaca - 0 HOMUHAJIHA CTOMHOCT;

B) 0€3CPOYHHUTE JIEMO3UTH - IO HOMUHAJIHA CTOMHOCT;

I') KPaTKOCPOYHUTE B3eMaHHUs O3 OmpenesieH JMXBEH IMPOLEHT WIH JOXOHA - IO
ce0eCTOMHOCT;

1) KPaTKOCPOYHHUTE B3EMaHHs C ONpEACTCH JIMXBEH NPOIECHT WM JOXOA - IO
ce0eCTOMHOCT, yBeJIMYEHa C Iojlaraiiara ce ChIVIACHO JOroBOpa HaTpylaHa JIMXBa HIIU
TOXO]I.

15. CnpaBeanuBaTta CTOMHOCT Ha MHCTPYMEHTHUTE Ha MAapUUYHUS Mas3ap, AOMYCHATH JI0 WJIH
THPryBaHU Ha PETYJUpaH IMa3ap WIKA JAPYro MICTO 3a THPTOBHS, CE€ OMpPEeNs 10 pena Ha T.
10, 6. ,,2” — ,,€”, a aKkO TOBa € HEMPHJIOKHUMO, KaKTO U 3a WHCTPYMEHTH, KOHTO HE ce
THpPTryBaT, OIlEHKaTa ce W3BhpIIBA Ha 0a3a HOMHWHAIHA CTOWHOCT, HATpyNaHa JMXBa U
KanmuTanoBa Imedvanba/3aryba KbM MOMEHTa Ha OIIEHKA, CBIVIACHO METOJHMKa 3a
U3YHCIISIBAHETO, OTpesieseHa B [IpaBuiaTa 3a omeHka.

16. (usm. — pews. om 26 noemepu 2025 2.) OUHAHCOBUTE aKTHBH, ICHOMHUHHUPAHU B UyXKJIECTpaHHA
BalyTa, pasziidHa OT €BPO CE NMPEHU3UYHCISBAT B PABHOCTOMHOCTTa MM B €BpPO, KaTo Ce
U3I0J3BaT peepeHTHUTE BaJyTHH KypCOBE Ha €BPOTO KbM YYXJIECTpAaHHHTE BallyTH,
nyOnukyBaHu OT beirapckara HaponHa OaHKa Ha HEHHATa WHTEPHET CTPAHMIA, BATUIHH 32
JIeHs, 32 KOWTO ce OTHacs oueHkatal7. (nosa. pew. om 09.01.20232) 3a cHpaBeauBaTa
CTOMHOCT Ha (UHAHCOBM MHCTPYMEHTH Ha JIpy>KeCTBa, KOUTO ca oOOsfBEeHH B
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HECCBCTOATCIIHOCT, CC H3II0JI3BaA KOG(bI/ILII/IeHT HYyJIa, CbOTBCTHO CC€ IIpHE€Ma, 4YC TAXHATA
CIIpaBCainBa CTOMHOCT € HYyJ1a.

(5) (usm. — pew. om 14.03.2012 2.) CTOMHOCTTa Ha MMACHBUTE € paBHA Ha cyMara OT
0aaHCOBUTE CTOWHOCTH HAa KPAaTKOCPOYHHUTE U IBJITOCPOUYHUTE 3aJBJDKCHHS M0 OanaHca
KbM JICHS, 32 KOWTO C€ OTHAcs OILICHKaTa. 3aabJDKEHUSATA, JCHOMUHUPAHU BbB BallyTa, ce
U3YHCIABAT 1O LEHTpaIHUS Kypc Ha bearapckara HaponHa 0aHka BaJIMACH 3a JEHS, 32
KONTO ce OTHACs OILICHKATa.

(6) Hernara croitHocT Ha aktuBHuTe Ha JloroBopHusi ®oH ce u3uMcisiBa, Karo OT
CTOMHOCTTa Ha BCHUYKHM aKTUBH, OLEHEHHM MO peaa Ha [lpaBunaTta 3a oneHka, ce W3Baau
CTOMHOCTTA HAa BCUYKHU ITACHUBU, U3UMCIIEHA CHITIACHO aJl. 5.

(7) Hernara cTOMHOCT Ha aKTUBHUTE Ha €AMH JIAJ1 € paBHA HAa HETHATa CTOMHOCT Ha
aktuBuTe Ha JloroBopHust @OHA, W3YMCIEHA CBIACHO NPEIXOIHUTE pas3nopenou,
pa3neneHa Ha Oposs Ha pgsoBere Ha DoHIa B OOpbIIEHHME KbM MOMEHTa Ha TOBa
OTIpeiesTHe.

(8) (m3m. — pemr. ot 15.05.2018 1., usm. pew. om 09.01.20232.) Bcexku paboTeH JeH

VYupasnsasamorto [dpyxectBo 00sBsiBa HCA Ha enuH 1571, eMUCHOHHATa CTOMHOCT M LIeHaTa
Ha o0OpaTHO W3KyMyBaHe Ha fsuioBeTe Ha JloroBopHus DOHJ, MPUIOKUMH 32 MPEAXOIHUS
paboTeH aeH. u ru my0iamuKyBa 1o nocoueHus B [Ipocrnekra HaunH.
YnpaBnsBaoTo ApyKecTBo npeacraBd B Komucusta u nyOiauKyBa o Ha4WH, ONpEeieH B
npocrekra, o6obmena wHGOpManus 3a OOSBEHHTE E€MHUCHOHHH CTOHHOCTH W LEHH Ha
0o0paTHO U3KyIlyBaHE Ha [sUIOBETE €IWH IbT MECEYHO B Cpoka mo wi. 64, am. 2
3AKNUCAIIKUA.

(9) (nosa — pewr. Om .08.02.2017 2.) Y ]| Ha KOJIIEKTUBHATa HHBECTUIIMOHHA cxema 10 10-0
YHCIIO Ha CHOTBETHHS MeECEIl OIOBECTSBA Ha HWHTEPHET CTpaHMIaTa cu 00o0O0IIeHa
uHpOpManus 3a CTPYKTypaTa Ha opTdeiiya Ha KOJEKTUBHATA UHBECTUIIMOHHA CXeMa KbM
noclieHaTa J1aTa Ha MPEeIXOJHUS Mecell, KOSITO ChbpKa Hall-Mallko JaHHH 3a MPOIIEHTa OT
aKTUBHUTE Ha (OHJA, MHBECTUPAHH B PA3TUYHUTE BUAOBE (DMHAHCOBU HHCTPYMEHTH .

(10) (npeouwna 9 — pew. Om .08.02.2017 2.) Ilpu HECHOTBETCTBHUE Ha TOPHUTE
QIMHEW C TIOCJIEIBAIY MPOMEHH B HOPMAaTHBHHUTE aKTOBE, KAacaelld ONpEACNSTHETO Ha
HETHaTa CTOMHOCT Ha akTuBUTe Ha JloroBopHus doHA, ce mpuiaratT HOBUTE HOPMATHBHU
pasnopendu OT BIM3aHETO UM B cuia. B rte3m ciywan VYmnpasnsBamoro JlpykecTBo
npuBexa [IpaBunara na ®oHga B ChOTBETCTBHE C HOPMATUBHUTE IPOMEHH B HAM-KPATKH
pa3yMeH CpOK.

Ilpooasricoa u oopamno usKynyeane na 0sa106e

Ui 22. (usm. — pew. om 26 noemepu 2025 2.) (1) (usm.-pews. om 04.12.2020 2., usm. — pewr. om
09.06.2021., usm. pew. om 09.01.20232., ) JloroBopHUAT DOHJ € 3aBIKEH MOCTOSHHO (BCEKH
paboTeH JeH) Ja Tpenjara JsUIOBET€ CH Ha MHBECTUTOPHUTE IO €MHUCHOHHA CTOWHOCT,
OCHOBaHa Ha HETHATa CTOWHOCT Ha aKTUBUTE HA €IUH I, yBEIMYEHA C Pa3XOAHUTE IO
eMuTHpaHeTo B pazMep Ha 0.25% (Hyna usio M JBaJeceT U MeT CTOTHU Ha CTO) OT HETHaTa
CTOWHOCT Ha aKTUBUTE Ha €JIUH ST
JeitHocTTa Mo u3naBaHe oT @oHga U MpuI0OUBaHE OT UHBECTUTOPUTE HA JSIIOBE, KAKTO U
1Mo o0OpaTHOTO UM 3aKymyBaHe oT POH/IA, C€ OCHIECTBSIBA B3 OCHOBA HA JJOTOBOP-TIOPHUKA
MEXIy HHBECTUTOpPA U YTIPaBIsABaioTo J[pyKecTBO ChIrIacHO M3MCKBAHUATA HA WiI. 59, a.
1 ot Hapenba Ne 44u cwe chappikanue cbriacHo 4wi.65, an.1 or Hapemba Ne 44,
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JloroBopbT - MOpBUKA CE CKIIOYBa B NMUCMeHa (opma, B opuca Ha YIPaBIsSBaAIIOTO
HpyxecTBo, KaTo MucMeHaTa (popma Ha JOroBOpa Ce CUMTa 3a CHa3eHa M aKo JOTOBOPHT €
CKJTIOYCH Ype3 CNIEKTPOHHH H3SBIICHUS, MOAMUCAHU C KBATH(QUIMPAH CJICKTPOHEH IMOJIUC
no cmuchiaa Ha 3EJIEYY — 3akoH 3a €JIeKTpOHHHUS JOKYMEHT U €JICKTPOHHHUTE
YAOCTOBEPUTEIHU YCIIYTH.

(2) HoroBopuusat PoHA € 33bIKEH, M0 UCKAHE HAa MPUTEKATEIUTE Ha JIAJIOBE, Ja
M3KYIlyBa OOpaTHO JSUIOBETE CU IO IIeHa, OCHOBAHA HA HETHATa CTOMHOCT HAa aKTHBUTE Ha
eIMH JIsUT, HAMAJICHA ¢ pa3XoJuTe 1Mo o0paTHOTO M3KymyBaHe B pazmep Ha 0.5% (Hyna 1o
U TeT JEeceTd Ha CTO) OT HeTHaTa CTOWHOCT Ha aKTHUBUTE Ha eauH Asul. [lpu u3ganen
YaCcTHYEH /71 00OpaTHOTO M3KYITyBaHE C€ M3BBPIIBA IO 1I€HA, paBHA HAa HETHATA CTOHHOCT
Ha aKTUBUTE Ha €IMH JIsJ1, HAMaJeHa ¢ Pa3XoJIUTe M0 0OpaTHOTO U3KYITyBaHe HA €UH 5T U
YMHOK€Ha IO 4acTTa OT €AMH LisUT JsUl, NpUTEXaBaHa OT MHBecTuTopa. [lpeaxonHure
U3pEUCHUS HE Ce MpujlaraT B cliydyauTe Ha CIIMpaHe Ha OOpPaTHOTO M3KYyMyBaHe Mo 4. 24 oT
te3u [IpaBuna.

(3) (usm. — pew. om 14.03.2012 2., usm. — pewr. om 26 noemspu 2025 2.) V3uucnsBane Ha
HETHAaTa CTOMHOCT Ha akTuBUTE Ha JloroBopHus DOHI M HA HETHATa CTOMHOCT HA aKTUBUTE
Ha €IMH [ ce u3BbpuiBa 1o pexa Ha wi. 21 ot te3u IlpaBuna. Ilpu m3uucnsBane Ha
HETHaTa CTOWHOCT Ha aKTUBUTE Ha €IWH /s EMHUCHOHHATA CTOWHOCT M IIeHaTa Ha 00paTHO
W3KyIyBaHE C€ 3aKpbIVIAT 10 4eTBBPTOTO uucio cien aecernunust 3Hak. HCA, HCA nHa
€IMH JsUI, EMHUCHOHHATa CTOMHOCT U IIeHaTa Ha OOpaTHOTO M3KYIyBAaHE CE€ M3UMUCIISIBAT B
eBpo. YmpasisgBamoro JIpykecTBO MpuUKIIOUBA MpoLeaypaTra [0 H3YUCISIBAHE Ha
€MUCHOHHATa CTOMHOCT M Il€HaTa Ha OOpaTHO H3KYIyBaHE, NPWJIOKHUMU 32 IHOPBUKH,
noJaJieHy mpe3 aajfeH paboteH neH, Ao 12,30 vaca Ha cienBamius paboTeH JEH, ChIIacHO
JIEWCTBAIIOTO 3aKOHOAATENICTBO, Te3u [IpaBuna u [IpaBuiiara 3a oueHka.

(4) (usm. — pews. om 14.03.2012 2., usm. pew. om 09.01.20232.) 1o Kpas Ha paOOTHHS JIeH, B
KOWTO ce u3BbpuIBa n3uncisisanero Ha HCA Ha eauH 51, eMUCHOHHATa CTOMHOCT U LIeHaTa
Ha o0paTHO M3KymyBaHe Ha JsioBere Ha JloroBopuus ®oun YmpasnssamoTo [pyxecTBo
o0sBsiBa Te3u JaHHHW Ha bopcata (mpu ycnmoBue, 4e asuoBeTe ce ThpryBar Ha bdB), BbB
BCUYKU O(UCH, B KOUTO CE€ IMpHUEMaT MOPHUKUTE 3a Mpojax0Oa U oOpaTHO M3KyIyBaHE Ha
JIJIOBE U CE€ OCBIIECTBABAT KOHTAKTHTE C WMHBECTUTOPUTE, KAaKTO M Ha VIHTepHer
CTpaHHLIaTa Ha YTIPaBIISIBAILIOTO APY>KECTBO.

(5) B IIpocnexra nHa JloroBopuuss dona morat ga ce ChbIbpXKaT YCIOBHS 3a
MUHUMAaJIHa CTOMHOCT Ha CAEIKUTE MO MOKYIKa U 00paTHO U3KYIyBaHE Ha JIAJIOBE.

(6) (usm. — pew. om 14.03.2012 2.) Ilponax0ata 1 0OpaTHOTO M3KYIyBaHE Ha JSIOBETE
Ha JloroBopHus @OH ce W3BBPIIBA OT Y IPABIABAIOTO IpyKECTBO OT UMETO M 3a CMETKA
Ha DoHJIa M0 eMUCHOHHATA CTOMHOCT WIIM 1I€HaTa Ha 0OpaTHO M3KYITyBaHE 33 Ha-OMu3Kus
paboTeH JAeH, cieaBall JeHS, B KOWTO € HalmpaBeHO MUCMEHOTO HCKaHe, KaTo MOpPBhYKH,
NOJa/IeHU B J1aJIeH paboTeH JieH (Oensam, 3a Kotimo ce omuacs oyenkama no ui. 21, an. 4 u
5) ce MBIBJHSBAT MO II€HA, U3YKCIICHA U OOsIBEHa B cieaBaniusi paboTeH neH (denam, 6
Koumo ce u3gvpuiea oyenssanemo). Iloppukara 3a NOKyNKa Ha JSJIOBE C€ M3IBJIHABA 0
pa3Mepa Ha BHECEHaTa OT MHBECTHTOPA CyMa, KaTo OposT Ha 3aKyNEeHHUTE LEIH JSJIOBE Ce
3aKpBIJIABA KbM MO-MAJIKOTO ISJI0 YKCIIO, a CPEIly OCTaThKa OT BHECEHATA CyMma C€ M3]1aBa
YacTUYEH JI5U1, ONMCAH 10 YETBBPTHS 3HAK CJe]l IeCeTUUHaTa 3areras, 10 peja, NpeaBUaeH
B npaBuiiaTa Ha LlenTpannus neno3urap.

(7) (usm. — pew. om 26 noemepu 2025 2.) B cmydaii Ha mojgydeHa pasziidKa OT 3aKpbIJIEHUE,
npu emuTupaHe Ha asuioBe B pasmep 10 0.10 eBpo, cbliata ce BB3CTAaHOBSIBA Ha
MHBECTUTOpPA, Ype3 MPUCIHaJaHe MpHU MOoJaBaHe Ha MOpPHYKA 3a OOpPAaTHO H3KYyMyBaHE. AKO
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IIpU M0JaBaHE HAa HOBM IOPBUKM 3a 3alMCBaHEe, HaTpynaHaTta cyMa Hajaxsbpiu 0,51 eBpo,
ChIllaTa Ce Bb3CTAHOBSABA Ha HHBECTUTOPA, [10 IOCOYEHA OT HEro 0aHKOBa CMETKa.

(8) (oon. — pew. om 14.03.2012 2)) Bcu4ku TOPBUKH 3a TPOAakOa, CHOTBETHO 32
o0paTHO M3KymyBaHe Ha JsoBe Ha JloroBopuust @oHJ, MOJYyYEHU B MEPUOJIa MEXKAY JIBE
JIaTH 32 M3YMCIIIBAaHUS HA €MHUCHOHHATa CTOMHOCT W IIeHaTa Ha oOpaTHO W3KyIyBaHeE, ce
U3IIBJIHABAT 110 €/1HA U ChIA CTOHHOCT.

(9) (usm. — pew. om 09.06.2021.) [Mponaxbara Ha msoBe Ha JloroBopuus PoHx ce
U3IIBJIHABA B CPOK HAW-MHOTrO 710 7 AHM OT JaTaTa Ha mojaBaHe Ha mopbukara. OOpaTHOTO
U3KyIyBaHe Ha JsuioBe Ha POH/IA ce M3MBJIHABA B CPOK Hal-MHOrO 10 10 q1HU OT narara Ha
MoJIaBaHe Ha MOpPbUKaTa.

(10) Ako e gomycHara rpemnika npyu U34MCIsiBaHe HAa HETHATa CTOMHOCT Ha aKTUBUTE
Ha €UH A7, B Pe3yJTaT Ha KOETO € 3aBMIlEHAa eMHUCHOHHATa cToMHOCT ¢ Hax 0,5 (Hyna
IJ710 U IET) Ha CTO OT HETHaTa CTOMHOCT HA aKTUBUTE HAa €QUH JsUl, YIpaBiIsABaIlOTO
JpyXecTBO € UThKHO Ja BB3CTAHOBHU pa3jMKaTa Ha MHBECTHTOPA, 3aKYIMUJ JSAJIOBE IO
3aBUIIIEHA EMUCHOHHA CTOMHOCT OT cpeacTBara Ha Jloroopuus ®oun B 10—aHEBEH CPOK OT
KOHCTaTHpaHe Ha rPelIkaTa, OCBEH aK0 MHBECTUTOPHT € OMil HeJOOPOCHBECTEH.

AKO € TomycHaTa rpeiika npyu U34rcisgBaHe Ha HETHATa CTOMHOCT Ha aKTUBUTE HA €IUH ST,
B pe3yJITaT Ha KOATO € 3aHIKEeHAa €MHCHOHHATa cToiHocT ¢ Haxa 0,5 (Hyna usiio u mer) Ha
CTO OT HETHaTa CTOMHOCT Ha aKTUBUTE HA €UH JIsJ1, YIPaBIsABaAIIOTO J[pyKECTBO € JUIbAKHO
Ia Bb3cTaHOBU Ha JloroBopHus @oHJ IbIKMMaTa cyMma 3a coOCTBeHa cMeTka B 10-qHeBeH
CPOK OT KOHCTAaTUPAHE Ha IpellKara.

Ako nomycHaTtaTta rpemika He mnpeBumana 0,5 (Hyna 1s10 U MET) HA CTO OT HETHaTa
CTOMHOCT Ha AaKTUBUTE HAa €IUH [, YIpasiaBamoTro [IpykecTBo mnpeanmpueMa
HEOOXOJMMHUTE MEPKU 3a M30srBaHe Ha TPEIIKH MPU U3YUCIIIBAHETO Ha HETHATa CTOHHOCT
Ha aKTUBUTE HA €JIUH JISJT ¥ 32 CAHKIIMOHUPAHE HA BUHOBHUTE JTHKHOCTHH JIMIIA.

Te3u mpaBmiia HaMUpaT NPUIIOKEHHE M KOTaTo € JO0MyCHaTa Ipellka Mpu HW3YUCIsIBaHEe Ha
HETHaTa CTOMHOCT HA aKTHUBUTE Ha €IMWH s, B Pe3yJiTaT HAa KOETO € 3aHWKE€Ha WIIU
3aBHILIEHA []eHaTa Ha 0OpaTHO U3KYITyBaHe Ha €AMH JSI.

(11) (usm. — pew. om 14.03.2012 2., usm. - pew. om 29.12.2020 2.) Ilpu mpomsHa B
Haj0aBKaTa (IPEBUILIEHUETO Ha EMUCUOHHATA CTOMHOCT HA €JUH JISJ1 Ha/l HETHATa CTOMHOCT
Ha aKTUBHTE Ha €IMH JsJI, C pa3Mepa Ha pa3xoJuTe Mo Mpoaakdara Ha AsIOBE), CbOTBETHO
IIpU NMPOMsIHA Ha 0TOMBA (HaMaJIeHUETO Ha 1IeHaTa Ha 00paTHO U3KYIyBaHE Ha €JIUH ST 0.
HETHaTa CTOWHOCT Ha aKTUBHUTE Ha €IUH [IsJI, C pa3Mepa Ha pas3XoJIuTe MO OOpaTHOTO
U3KYIyBaHE Ha J4JI0Be), YTpaBisBamoTo JlpyKecTBO yBeJOMsBa MpPUTEKATEIUTE Ha
JS7I0BE W OCTaHAJINTE WHBECTUTOPU dYpe3 choOlleHne Ha VHTepHeT cTpaHMIata CHu
He3abaBHO ciieJ] 000peHHeTo OT 3aMecTHUK — IMpejacefaresiss Ha NPOMEHUTE B Te3H
IIpaBuna.

(12) VYmnpaensBamoro [pyxkectBo cnupa mpojakOaTa Ha AsUloBE B ciydyail Ha
BPEMEHHO MPEYCTAaHOBsIBAHE Ha OOPAaTHOTO M3KymyBaHe Ha fsuioBe Ha PoHma. B Tesm
Clly4ad IpeKpaTsBaHETO Ha MpojaxdaTa Ha JsUIOBE € 32 CPOKa Ha BPEMEHHOTO CIUpaHe Ha
00paTHOTO M3KYITyBaHe.

(13) (usm. — pew. om 14.03.2012 =)  YmupaBusBamoTo JlpyXecTBO yBeaoMmsiBa
MpUTeXaTeNUTe Ha Asu1oBe HAa DOHJA 3a CIUPAHETO Ha MpoJaxk0aTa/o0paTHOTO U3KYITyBaHe
He3a0aBHO cje/l B3€MaHETO Ha pellleHHWe 3a TOBa Ha MecTara 3a Ipoaaxkba u oOpaTHO
M3KYIyBaHe, KaKTO W upe3 MyOnuKanus Ha choOlieHWe Ha VIHTepHET cTpaHuIlaTa Ha
VYupasnssamoro pyxecTBo.
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(14) Ilpu BB300OHOBSIBaHE Ha MPOJaxk0aTa/00PaTHOTO M3KYITyBaHE YIIPABIISBAIIOTO
JpyxxecTBO 00sIBSIBa €MHUCHOHHATa CTOWHOCT W IIeHAaTa Ha OOpaTHO W3KyIyBaHE B JICHS,
MPEIX0XK Al Bhb30OHOBSIBAHETO.

3aabikenus Ha YnpasiasiBamoro py:kecTBo
NpHU NMpoaaxkda u 00paTHO U3KYNYyBaHe HA JAsJIOBE

Yu. 23. (1) Ilpu ochiiecTBsiBaHE Ha AEHHOCTTA IO MPoJak0a U 00paTHO U3KYITyBaHE
YnpasnsBaimoTto JpykecTBo:
- (usm. — pew. om 14.03.2012 2.,usm.-pew. om 04.12.2020 2.) OCUTYpsBa, BKJIIOYUTEIIHO YpPE3
CKJIIOYBAHE Ha JIOrOBOp C OaHKa WM (pMHAHCOBA MHCTUTYIIMS, TIOJ3BaHe Ha OUCH, KbJETO
ce TpueMar MOpBHYKHTE 32 MPOoAakOa U 0OpaTHO U3KYIyBaHE Ha JSJIOBE U CE OCHIIECTBSIBAT
KOHTAaKTUTE C NpUTexarenure Ha JsanoBe Ha JloroBopuuss PoHA, KaKTO U IpuUeMa
MOPHUYKUTE BCEKU PaOOTEH JIEH M OCHUTYpsiBa YCIOBHUA 3a TAXHOTO MpHEMaHE, CHIVIACHO
npocnekta Ha PoHAa. - OTKpUBA KbM CBOsITa cMeTKa B LleHTpanHus geno3uTtap MoACMETKU
Ha MpUTeXaTeauTe Ha Js1oBe oT JloroBopuusa ®oHg;

- MpUeMa OT WHBECTHTOPUTE BCEKH PaOOTEH JCH MOPBYKH C HOPMATHBHO OIPEACICHOTO
ChABPIKAHUE 32 TIOKYIIKa U 00paTHO M3KYyITyBaHe Ha JsutoBe oT JloroBopHus ®oupy;

- ipeaoctaBs Ha Llentpanaus Jlermosurap cbriacHo HeroBus IIpaBuiaHMK wMHGOpMaIUsTa,
HeoOXOoMMa 3a CEThIMEHTAa Ha CKIIFOUYCHUTE CIENKU C MPOJAJCHHU/M3KYIICHH OOpaTHO
Jsutose ot JloroBopaus @oHx;

- (usm. — pew. om08.02.2017 2,) BCEKU pabOTeH JeH u3npama Ha Jlerno3uTaps, U34MCIeHaTa
HETHa CTOMHOCT Ha aKTUBUTE, HETHA CTOMHOCT HAa aKTUBUTE HAa €AWH [sUI, €eMHCHOHHA
CTOMHOCT U 1IeHa Ha 00paTHO U3KyIyBaHe Ha jsoBere oT [loroBopHus @oH (MPUI0KUMHU
3a OpeIxoJHUs pabOTeH JeH), KaKTo W Isulata HHQOpMauusi 3a OIpenesHETO WM,
BKJIIOYUTEIHO Oposi Ha TMpoAaJeHUTe M OOpaTHO U3KYNEHU [JI0BE C MPUKIIOYNI
CETBHJIMEHT;

- (usm. — pew. om08.02.2017 2.)pa3riiexxaa He3a0aBHO BCHYKH W3SBJICHUS, CTAHOBHUIA U
npenopbku Ha Jlemo3urtaps, HalpaBeHW WIM JaJ€HU IPHU OCHIIECTBSIBAHE HA HEHHMTE
KOHTPOJIHU (PyHKIINU;

- (usm. — pew. om 14.03.2012 2.) OCUETOBO/IIBAa BCUYKH W3BBPIICHU 32 CMETKa Ha J[oroBopHUs
®DoH/T CIIEeTKU U OTIEPAIMH B CPOKOBETE U 110 penia, mpeaBuacHu B [IpaBuiara 3a omeHka;

- W3BBPIIBA BCUUKH JIPYTH MPaBHU U (PaKTUUYECKH JEUCTBUA MO MpojakOdaTa M 0OpaTHOTO
M3KYIyBaHE ChIVIaCHO JEHWCTBAIIOTO 3akoHoAaTeslcTBO, Te3u IlpaBuna m IIpocmekra Ha
donpa.

(2) Yopasmsianioro JpyKecTBO € THKHO:

- (usm. — pew. om08.02.2017 z)ma TONy4yaBa IUTAIIAHUS OT WHBECTUTOPH W/WJIM BHACsS
MOCTHIIIINTE B OpOM MapuyHU CpeAcTBa 3a mpojaxoOa Ha nsutoBe Ha JloroBopuHust DoHI
camo 1o OaHKOBaTa CMETKa, CIIEIMAIIHO OTKpHUTa 3a Ta3u 1en B b Jleno3uraps, 10 kpas Ha
cienBamms paboOTeH JICH;

- (usm. — pew. om 09.06.2021 2) 1Oa W3BBPIIBA CACIKHUTE IO MpPOAaKOa Ha JsI0BE Ha
HoroBopuust @oHA B CPOK A0 7 IHMU OT JaTaTta HA MOJABAHE HA MOPBHYKATA, U Ja U3BBPIIBA

27



Hpaeuna na Jlozoeopen pono “TPEH]] FAJIAHCUPAH ®OH/”

C/IEIKUTE 1O 00paTHO M3KyIyBaHe Ha asioBe Ha DoHna B cpok a0 10 nHu OoT narara Ha
MoJlaBaHe Ha MOPbUKATA;

- 1a U3BBPIIBA MMOKYyMNKaTa Ha JAsutoBe HAa DOH/IA MO IbpBaTa EMUCUOHHA CTOHHOCT, 0OsIBEHA
cleq AeHs, B KOMTO mopbhuKara e rmojajaeHa, a 00paTHOTO U3KyITyBaHe — 10 IIbpBaTa IieHa Ha
00paTHO M3KyIyBaHe, 00SBEHA CIe/1 ACHS, B KOWTO MOPBUKATA € MOJ1aICHA;

- BCHYKHU IIOPBYKH 34 IIOKYIIKa, CbOTBETHO 3a O6paTHO H3KYIIyBaHC Ha OAJI0OBE Ha (DOH,Z[a,
IMMOJIYYCHH B pPaMKHUTC Ha €AWH JCH, CC U3IBJIHABAT HA €HA U Cbhlla LCHA - 11O CJICABAallaTa
00sBeHa EMHUCHOHHA CTOI>'IHOCT, CBbOTBCTHO ILI€CHA Ha 06paTHO HN3KYITyBaHC.

Ycnosusn u peo 3a épemenno cnupane Ha 00paAmMHOMO U3KYNYEAHE
Y. 24. (1) Ilo pemenue Ha YnpasmisBamioro [pyxkectso [JoroBopausit @oua Moxe
BPEMEHHO Jla CIpe OOpaTHOTO H3KYIyBaHE Ha CBOWTE [SUIOBE CaMO B HM3KIHOYHUTEIHU
cllydad, ako 0OCTOSITEIICTBATA IO HAJAraT U CIIHPAHETO € ONPABIAHO C OTJIe/l HA HHTEPECUTE
Ha MPUTEKATEIUTE Ha JSUTOBE, BKIFOYUTEIHO B CIICTHUTE CIIyYau:

1. xorato Ha peryJupan naszap, Ha Kouto rmoseue oT 20 Ha cTo OoT akTuBHTE Ha JloroBopHMs
@oHJI ce KOTUpaT WM ThPTyBaT, CKIIIOUBAHETO Ha CAENKHU € MPEKpaTeHO, CHPSHO WIH €
MOJIJIO’KEHO Ha OTPAHUYEHUS — 32 CPOKA HA CIIMPAHETO WJIM OIPaHUYaBAHETO;

2. xoraTo He MoraT Ja ObJaT OLEHEHU MPAaBUIIHO aKTUBUTE WJIM MacuBUTE Ha JloroBopHUs
@®ona win YIpasisBalloTo IpyKECTBO HE MOXKE Jja ce€ pasnopexaa ¢ aktuBure Ha DoHna,
06e3 Ja yBpeIu HHTEpeCHTE Ha IMpPUTEXKATEJIUTE Ha JsUIOBE — 3a CPOK JIOKaTo Tpae
HEBBH3MOXKHOCTTA;

3. (usm. — pew. om 14.03.20I2 2) TpU B3eMaHE Ha peIIEHHE 3a MpPEeKpaTsBaHE WU
npeoOpaszyBaHe upe3 ciauBaHe Ui BiauBaHe Ha JloroBopHust DoHA MpH yciaoBUATa U IO pesia
Ha riasa yetupuHangecera ot 3AKHNC/IIIKM — no npukitouBane Ha npouexypara;

4. B ciiy4yail Ha OTHEMaHe Ha JIMIEH3a Ha YTpaBisBamioro JpyKecTBO WJIM HajaraHe Ha
OTrpaHMYEHUS Ha JIEHHOCTTa My, WM Jpyra 1ojgo0Ha NpU4YMHA, TOPAJAHN KOATO € HEBB3MOKHO
M3MBJIIHEHUETO Ha 3aJbJDKEHUsITa My IO ynpasieHue Ha JloroBopuust @oHI U moraT Ja
YBPEIAT MHTCPCCUTE HA MMPUTECIKATCIUTC HA HCTOBUTC AAJIOBC - 3a MUHUMAJITHUA H€O6XOI[I/IM
CpPOK, HO He IoBeue oT 1 Mecels;

5. (usm. — pew. Om 21,03.2017 2.) B cydail Ha pa3BaJisHE Ha JoroBopa c¢ Jlemo3uTaps mopaau
BUHOBHO HETOBO TOBEJIEHHE, OTHEMAaHE Ha JIMIIeH3a 3a 0aHKoBa JaelHocT Ha Jlemo3uTaps
HWJIM HaJlaraHe Ha APYTU OIpaHUYCHHUA Ha HeﬁHOCTTa My, , KOUTO HpaBAT HCBB3IMOXKHO
U3IBIHEHUETO Ha 33JBJDKEHUSATA MY IO JIOTOBOpA 3a JETMO3UTApHU YCIyTH WM MOTar aa
YBPEIAT UHTCPECUTEC HA IPUTCKATCIUTE HA AAJIOBEC HA q)OHJIa — 3a MUHUMAaAJIHUA HeO6XO)II/IM
CpPOK, HO HE IIOBEYe OT 2 Mecela.

(2) Yopasnsamnioro [pyxecTBo He3abaBHO crimpa MpoaakOaTa Ha JsUI0BE, B CIIydai
4ye BPEMEHHO € TIPEYCTaHOBEHO OOPAaTHOTO M3KYyMyBaHe Ha JsutoBe Ha [loroBopHus @ona. B
TE3W CIlydad TPEKpaTsBaHETO Ha ITyOJUYHOTO TpeajaraHe € 3a Cpoka Ha BPEMEHHOTO
CIUpaHe Ha 00paTHOTO U3KYITyBaHE, ChOTBETHO 3a MEPUO/a, C KOWTO € YABIHKEH CpoKa Ha
BPEMEHHOTO CITUpaHe Ha 00paTHOTO W3KYITyBaHE Ha JSUTOBE.

(3) (usm. — pews. om08.02.2017 2.) YrpaBisBamioTo J{py>KecTBO yBeJOMsIBa 3a CIIUPAHETO
Ha O6paTHOTO HU3KYITyBaHC KoMmucusita 1 cbOTBETHUTE KOMIIETEHTHH Ooprain Ha BCHYKH
IbpXKaBU WICHKHU, B KOUTO Tpesyiara asuioBere Ha DoHja (ako uMa TakuBa), [leno3utaps u
peryaupanus masap, Ha KOUTO ce ThpryBar JsutoBeTe Ha DoHAa (ako MMa TaKbB) 0 Kpas Ha
paboTHUS JICH, a IPUTEKATECITUTE HA JSUIOBE - YpE3 OMOBECTSIBAHE HA PEIICHUETO 32 CIIHpPaHE
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Ha 00paTHOTO M3KYIyBaHE MO Ha4yWHA, TocoueH B [Ipocnekra (BkirounTenHo Ha HTEpHET
CTpaHHULaTa Ha YTpaBisBamoTo JpyxecTBo).

(4) (usm. — pew. 0om08.02.2017 2.) B cnyuait 4e ce Hajlara yabbKaBaHE Ha CpoKa Ha
BPEMEHHOTO CIHMpaHe Ha OOpaTHOTO M3KYIyBaHE Ha JSUIOBE, YTPABISABALIOTO APY>KECTBO
yBenomsiBa Komucwusita, Jleno3uraps v peryupanus mas3ap, Ha KOUTO ce ThPryBaT JsIOBETE
Ha @oH/a (aKO MMa TaKbB), HE MO-KBCHO OT 7 THH MpeAd M3THYAHETO HA ITbPBOHAYAIHO
OIIpENIeNICHUs] CPOK. AKO CPOKBT Ha CIMPAHETO € MO-KPaThK OT CEAEM JIHU, BKIFOUYUTEIHO B
CllydauTe, KOraTo OOpaTHOTO M3KYITyBaHE € OWJIO CIPSIHO MOpPaad TEXHUYECKU MPUYHHHU,
VYrpasnsiBamoro J[pyKecTBO W3BBPIIBA YBEIOMIICHHUATA 1O IMPEIXOAHOTO H3PEUCHHUE JIO
Kpas Ha pa0OTHHS JIeH, MPEIXOKIall JaTaTa, Ha KOSATO € TpsAOBajo Ja ObJe MOAHOBEHO
00paTHOTO U3KYITyBaHE.

(5) (usm. — pews. om 21.03.2017 2.) IlopbukuTe, MOJAAEHU CIIE] TIOCIEIHOTO OOSBSIBaHE
Ha IICHaTa Ha OOpaTHO W3KYIyBaHE MNpeIy HayalHATa JaTa Ha CpPOKa Ha BPEMEHHOTO
CIIMpaHe, HC CC M3IbJIHABAT. praBJ’IﬂBaHIOTO APYKECTBO BB3CTAHOBABA CYMHUTC HaA
WHBECTUTOPHTE, MTOJIAIH TIOPHYKH 32 TIOKYIKa Ha JSUIOBE, 0 OAaHKOBAaTa UM CMETKa MJIM Ha
KacaTa Ha JAPYKECTBOTO 10 Kpas Ha pabOTHHS [EH, CJlelnBall JIeHS, B KOWTO € B3ETO
pellIeHHE 3a CIIMPaHe HA EMUTUPAHETO Ha JSUIOBE.

(6) (oon. — pew. om 14.03.2012 2) OOpaTHOTO H3KYyIyBaHE c€ BH30OHOBSBA OT
YupasisiBamoro J[pyKecTBO ¢ U3THUAHETO HA CPOKA, OMpPE/CIICH B PEHICHUETO 3a CIIUPaHE
Ha 00paTHOTO M3KYITyBaHE, CbOTBETHO B PEIICHHETO 32 yIbJDKaBaHE CpPOKa Ha CIIMpaHE Ha
00paTHOTO M3KyIyBaHe. YBEIOMSIBAHETO 32 Bb30OHOBSIBAHE C€ M3BBPIIBA IO pela Ha an. 3.
EmucroHHaTa CTOWHOCT W IIeHATa Ha OOpaTHO W3KYIyBaHE CJe]l BH30OHOBSBaHE Ha
00paTHOTO W3KyIyBaHe TPsOBa J1a ObJe OOSIBEHA B JICHS, MPEAXO0XK/IAI] Bb30OHOBSBAHETO.
CrnenBamoTo omnpenensHe U oOsSBSBaHE HA €MHUCHOHHATa CTOMHOCT M IIEHaTa Ha OOpaTHO
M3KYITyBaHE CE U3BBPIIBA B THUTE U MO OOIIHS pell, TOCOYSHH B MPOCIIEKTA.

Peuneecmupane na 0oxooa na @onoa

Ya. 25. (1) Horoopuuar Do He pasmpenens 10XO0J, BKIIOYUTEIHO J0X0Ja
CBIJIACHO 3aBEPEHUsSI OT PETUCTPUPAH OJUTOP rojuileH (uHaHCOB oTueT Ha DoHAA, MEKIY
IIPUTEKATEIINTE HA HETOBUTE JSJIOBE.

(2) Yopasnsasaioro [pyxecTBo peunBectupa aoxona Ha Jorosopuus ®oun mno ai.
1 B HeroBara AEMHOCT C OIJIeJ, HAPACTBAHE HA HETHATA CTOMHOCT Ha akTuBUTE Ha POHJA, B
MHTEpEC Ha MPUTEKATEIUTE Ha Isi10Be OT DoHpa.

(3) PennBectupaneTo Ha 10X0/a C€ U3BBPIIBA B CbOTBETCTBUE C MHBECTHUIIMOHHUTE
eI, CTpaTeruu, MOJUTUKA M orpaHuueHuss Ha DoHJa, IpU OTYUTAHE Ha KOHKPETHHUTE
Na3apHU yCJIOBUS W TIpU CIIa3BaHE Ha 3aKOHA, yKa3aHWATa Ha Komucusra u BBTpPEIIHUTE
aktoBe Ha PoHAa.

PA3JIEJI 1T
IIPABA HA IIPUTEKATEJINTE HA /I1/IOBE

Ilpaea na uneecmumopume 6ve @onoa
Yu. 26. Becexu nan Ha J[loroBopHuss @oHI JaBa CIEOHUTE IpaBa Ha CBOs
MIPUTEXKATEIL:

1. mpaBo Ha 00paTHO U3KyMyBaHe Ha jaena ot JloroBopHust PoHp;
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2. (usm. — pew. om 14.03.2012 2.) IpaBO Ha CHOTBETHA 4YacT OT MMYIIecTBOTO Ha DoHxa,
BKITIOYHMTEITHO MPH JUKBUAaIUs Ha DoHa;

3. mpaBo Ha uH(poOpMAaIHsL.

4. (nosa - pew. om 29.12.2020 2.) npaso ua xcanba;

Ilpaeo na oopammno uskynyeane

Y. 27. (1) Beexku unBecturop B JloroBopaus @oHx nMa npaBo B pabOTHOTO BpeMe
Ha oducure 3a mpoAaxda Ja MCKa IMPUTEKABAaHUTE OT HEro JAsIoBe Ja ObJaT M3KYNEHU
oOpatHo ot JloroBopHus ®oHx npu ycioBusTa, npeasuacHu B Te3u [Ipasuna u IIpocnekra,
OCBEH KOraro oOpaTHOTO W3KyIlyBaHE € CIpPSHO B IPEABUJICHUTE B 3aKOHA WU TE3U
IIpaBuna ciryqau.

(2) Mckanero 3a 00paTHO M3KYITyBaHE MOKE Ja C€ OTHACA 3a YacT WJIM 332 BCUUKHU
IPUTEKABAaHU OT UHBECTUTOPA JIAJIOBE.

(3) O6paTHOTO M3KYINyBaHE Ha JAAJIOBETE CE M3BBPILIBA IO 1I€HA, paBHA HAa HETHATa
CTOMHOCT Ha aKTUBUTE Ha €AMH JsJI, HaMaJIeHa C Pa3XxoJuTe IO OOpaTHOTO M3KYIyBaHE B
pasmep, cpriaacHo wi. 22, an. 2. [lpu u3nageH yacTuueH Il 0OpaTHOTO M3KYIyBaHE ce
U3BBpIIBA 10 1I€HA, paBHAa Ha HETHaTa CTOMHOCT Ha aKTHBUTE HAa €/IMH JsJI, HaMaJjeHa C
pasxoauTe 1Mo 0OpaTHOTO U3KYIyBaHE Ha €/IMH JIsU1 U YMHOKEHA 10 YacTTa OT €IUH LIS JIsI,
[IPUTEKABaHA OT UHBECTUTOPA.

(4) (usm. — pewr. om 09.06.2021 2.) IloppukuTe 32 00paTHO U3KYITyBaHE Ha JSJIOBE Ce
U3IIBJIHABAT B CpoK 10 10 IHM OT mojaBaHe Ha MOpbUYKATa IO IbpBaTa LieHA Ha 00paTHO
U3KyIlyBaHe, 00sIBeHa clie/l IeHs Ha [10/1aBaHe Ha opbUKaTa.

Ilpago na ruxeudayuonna Keoma
Yu. 28. [lpu nukBuganus Ha donpa BcekM MHBECTUTOP MMa IpaBO HAa 4acT OT
UMYyIL1eCTBOTO Ha POH/IA, CHOTBETCTBAIA HA IPUTEKABAHUTE OT HETO JSJIOBE.

Ilpaso na ungpopmayusn
Ya. 29. Bceku MHBECTMTOp MMa IpaBO Ha HMHQoOpMaius, chIbpXKalla ce B
[Tpocnexkra u nepuoanuHUTe OTYeTH Ha JloroBopHus ®oHA, KaKTO W Ha Apyra MyoJudyHa
uHpopmanus otHocHo PoHfa.

PABIEI IV
OPTAHH3ALIAA H YIIPAB/IEHHE HA ®OH/IA

Oowu paznopeoou

Ya. 30. (1) Yopasnsasamoro [pyxectBo opranusupa JloroBopuus donn, karto
npuema Hacrosmute [IpaBmma, Ilpocnekra, IlpaBumara 3a ownenka, [IpaBumara 3a
yIpaBJIeHUE Ha PUCKA, KAKTO M JIPYTHU aKTOBE, HEOOXOAMMH 32 HErOBOTO YCTPOICTBO M
byHKIIMOHMpaHe, TOJaBa 3asBICHHME 3a H3JaBaHe Ha paspemieHue or Komwmcusara 3a
opraHusupase u ynpasineHue Ha ®oH/Ia, U OCBIIECTBSIBA JPYTd MOJOOHN OpraHU3aLMOHHU
JIEHCTBHSI.

(2) VYnpasmsaBamoro /[lpyxectBo ympaBnsa JloroBopuuss ®oHx kaTo B3eMa
HEOOXOJUMHUTE pELICHUs,, CBbpP3aHM C HeroBaTa OpraHu3alus, QYHKIHOHUPAHE U
IIPEKpaTsABaHe, KaKTO M C TEKyLIOTO ONEpaTUBHO ymnpasieHue Ha Ponpa. Pemenusta mno
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IPEIXOJHOTO H3peueHue ce B3emar oT CpBera Ha JUPEKTOPUTE Ha YIIpaBsIBAILlOTO
HpyxecTBo.

(3) MuBecTULIMOHHUTE pelIeHUs OTHOCHO akTuBUTE Ha JloroBopuust ®oup ce B3emar
OT MHBECTUIIMOHHUSI KOHCYJITAaHT Ha YTpaBigBamoTo JpyxecTBo.

IlIpeocmasumencmeo na @onoa

Yur. 31. (usm. — pew. om 14.03.2012 2.) JloroBopHUAT POHJI CE MPEACTABIISABA MIPEA TPETH
JMLA OT JIMIETO/aTa, MPEeACTaBIABAIIO/M YIpaBiIsBamoTo JpykecTBo, KOUTO AEHCTBAT OT
MMETO U 3a cMeTka Ha DoHpa.

PvKk0600Hu npunyunu na ynpaenenue na @onoa. /Joancuma zpusrca. Hait-ooopo
U3NBIAHEHUe.
(sacnasue donvanerno u usm. — pew. om 14.03.2012 2.)

Y. 32. (1) YopaiasBamoTo JIPYKECTBO € JUTHKHO Ja JIEHCTBA C HEOOXOIMMHTE
yYMEHUsI, TPI’Ka 1 BHUMaHUE B Hail-100pust nHTepec Ha POoH/Ia M Ha MHTETPUTETA Ha Ia3apa,
KakTO M Ja n30sArBa KOH(MJIMKT Ha MHTEPECH, a KOraro He MOXe Jna Obae m3derHar, na
rapaHTipa, 4e¢ KOJICKTHBHUTEC WHBECTHIIMOHHH CXEMH, KOWTO YIpPAaBJsABa, Ca TPETHPAHU
CIPaBEITNBO.

(2) YrpaBnsBamoTo JpyKeCTBO € ITbKHO Jia:

a) TpeTupa CIpaBeJIUBO MPUTEKATEINTE HA JsioBe HAa DoHIA, KAKTO U HA BCUYKU
YIIPABIJIIBAHU OT HETO KOJEKTUBHU UHBECTULMOHHU CXEMHU;

0) rapaHTpa paBHOCTOMHO TPETUpAHE Ha MPUTEKATEIUTE Ha JSII0BE, KATO HE MOXKE
Jla TIOCTaBsl MHTEPECUTE Ha KOSITO U Jla € Tpylna OT MPUTEKATEIN Ha JsJIOBE HaJl UHTEPECUTE
Ha JIpyra rpyImna oT IpUTeXaTeIH Ha JIJI0BE;

B) MpuJiara MOJIXOSANIM TMOJUTUKA W MPOIEAYpH, UMAIIH 3a e J1a MPeIoTBpaTsIT
310yNOTpeOH, 32 KOUTO OCHOBATEIIHO MOXKE J]a C€ OYaKBa, ue IIe 3aCerHar cTabuIHOCTTa U
WHTETPUTETA HA Ma3apa;

F) H3I10JI3Ba 3aKOHOCLO6paSHI/I, CIIpaBCAJINBH, IPABUIIHU MW NPO3pavHU LECHOBU
MOACIN U CUCTEMH 3a OLICHABAHC Ha q)OHJIa, Taka Y€ J1a CIa3Ba 3adbJKCHHUETO 3a JCHCTBUC
B Ha171—z[06p1/151 HHTCPEC HA IIPUTCIKATCIIUTE HA OSJIOBE;

)I) HU3BBPIIBA )IefIHOCTTa CH II0 HA4uH, KOHTO e nmpeaoTBpaTu HAYUCIIABAHETO HaA
H3JIMIIHU pa3XoJu 3a CDOHIIa " Ha IIPUTCIKATCIIUTE HA OAJIOBETC ﬁ;

€) TOJOXKHK IBhIDKMMaTa TprKa MpH u300pa M TpU TEKYIIUS MOHUTOPHHT Ha
WHBECTHIIMUTE, KOWTO BWHAru TpsiOBa Ja € B Hal-moObp uHTepec Ha DoHma u
MIPUTEKATEIIUTE Ha JSJI0BETE MY;

) OCUTYpHU W3MBJIHEHHETO Ha JIEHHOCTTa CH C HYXXHUTE 3HaHUS U pa3OupaHe BbB
Bpb3Ka C aKTUBUTE, B KOUTO MHBECTUPAT KOJIEKTUBHUTE WHBECTULMOHHU CXEMHU,
YIpaBJIsIBaHU OT HETO.

(3) Ympasnsamoto /[pyxecTBo JeHCTBa 4E€CTHO, CHPABEAJIUBO M MPOPECHOHATHO
ChIJIacHO Hal-100pus uHTepec Ha DoHAa U He TpsiOBa BBB Bpb3Ka C JEHHOCTUTE IIO
yIIpaBJICHUE U AIMUHUCTPUpaHEe HAa HHBecTUIIMUTE Ha POHMA [1a IIalla Uiy 110JIy4aBa Takca
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WM KOMHUCHOHHA, WJHM Ja TPEIOCTaBs WM IOJIy4aBa HEMapuyHW OOJaru, OCBEH IpHU
cnazBane Ha wi. 138, an. 1 ot Hapen6a Ne 44,

(4) YnpaBnsBamoTo IPY>KECTBO JelcTBa B Hal-100bp mHTEpec Ha DoHIA, KOraTo
U3ITBJIHABA PELICHUS 3a CICIKU OT MMETO MY WJIM Bb3Jlara Ha JIpYTH JIMIA U3IIbIHEHUETO Ha
MOPBYKH TP yIpaBJieHUE Ha moprdeiaa My, KaTo 3a meiTa YIPaBJIIBAIIOTO JIPYKECTBO
npeanpreMa BCHUKH pa3yMHHU JEHCTBHS Ja MOMy4YH BB3MOXKHO Hall-1oOpus pe3ynrar 3a
®DoHJa, KaTo ce B3eMaT MPEABHI [IEHATA, Pa3XOJUTEe, CPOKBT, BEPOSATHOCTTA OT U3IIBITHCHUE
U CETBHJIMEHT, 00eMbT U BUIABT Ha MOPHUKATA WM BCAKO JIPYro OOCTOATEIICTBO, CBBP3aHO C
U3MIBIHCHUETO HA MOPBhYKATA.

(5) YnpasnsBaioTo JpyKecTBO IpueMa u npusara eeKTUBHU MOJIMTUKY U TIpaBUiia
3a cra3BaHe Ha 3aB/DKCHHUETO MO0 all. 4, KaTo MpHeMa U U3IIBIHABA MOJIMTUKA, KOSTO Ja My
MO3BOJIM J1a TIOJY4YHd Hail-100bp pesynrar 3a PoHsla B CHOTBETCTBUE C all. 4 ¥ CHITIACHO YJI.
133 u 134 ot Hapen6a Ne 44. YmpaBisBaiotro APYKECTBO MPEJOCTABS HA MPUTEKATEITUTE
Ha JSUI0BE MoAXonsAia MH(GOpMalus OTHOCHO YCTAaHOBEHATa IMOJMTHUKA MO MPEAXOJHOTO
W3pEUYCHUE U 32 POMEHUTE B Hes, CIIeIU 32 e()eKTUBHOCTTA M U s TpepasTiiekia eKETroaHO
WM [IPH HEOOXOAUMOCT OT IPOMEHH B HES.

(6) YopasmsBamoro pyXecTBO, YICHOBETE HA YNPABUTEIHUTE U KOHTPOJIHUTE MY
OpraHH, KakTO W APYTUTE JHIA, KOUTO paboTiAT MO JOrOBOp 3a HEro, He MoraT ja
pasnpoctpaHsBaT HenyOnwuHa wHopmamms 3a DoHAA, BKIOYHTETHO M CIEI KaTo
mpecTaHaT Ja 3aeMaT CbOTBETHATa [UIBXKHOCT, J0 MyOJIMYHOTO OIOBECTSBAHE Ha
CHOTBETHOTO OOCTOSTEIICTBO, CHIIIACHO MPUIIOKUMUTE HOPMATUBHH Pa3opeoOn.

@yukyuu no ynpaenenue na Donoa
Ya. 33. (1) YopasnsBamioro [pykecTBO € IIHXHO Ja YIpaBisiBa JEWHOCTTa Ha
®oHJ1a KaTO U3BbPIIIBA:

1. HaOupaHe Ha MapUYHH CPEJCTBa Ype3 MyOIMYHO MpejiaraHe Ha AsuioBe (mpogaxkba Ha
nsimoBe Ha Donpa);

2. HHBCCTHUPAHC Ha Ha6paHI/ITC napu4yHu CpeACTBa B ICHHU KHU)KA W JAPYTrH OOIYCTHMHU
JIUKBUJIHU (bHHaHCOBI/I AKTHUBH, BKIIFOYUTCIIHO UHCTPYMCHTH C @HKcnpaHa JOXOJHOCT,

3. oOpaTHO U3KyMyBaHe Ha asgioBeTe Ha DoHAa.

(2) (usm. — pewr. om 14.03.2012 2.) YmupaBasBamnotro JpyKecTBO MpojaBa W HU3KyITyBa
oOpatHo nsnoBete Ha JloroBopHus @OHJ, KaTo 3a OCHILECTBSIBAHE HAa KOHTAKT C
WHBECTUTOPHUTE OCUTYPsIBA OQHCH 32 U3BBPIIBAHE HA IOCOYCHUTE JICHCTBUSI.

(3) (usm. — pew. om 14.03.2012 2) DPyHKUMUTE Ha YTpaBisBamoTo J[pyxkecTBo MO
WHBECTHPaHE Ha HaOpaHWTE MapHYHH CPEICTBA BKIIOYBAT aHAJIHM3 Ha Ma3apa Ha (PMHAHCOBU
UHCTPYMEHTH, (hopMupaHe Ha MopTQeilsl OT LEeHHH KHWXKA U IPYTH JUKBUAHU (DUHAHCOBU
aKTHUBH, peBU3Hs Ha (opmupaHus nmoprdeia u oleHKa Ha HeroBaTra epekTuBHOCT. llpu
OCBIIECTBSIBAaHE Ha JEWHOCTTA CHM YMpaBisBaimoTo [IpyxecTBo GopmMHupa WHBECTULIMOHHHU
pelIeHUsT ¥ TW W3IIBJIHSABA WM JIaBa HapeXJaHWs 3a M3IBIHCHHETO WM Ha JPYTH JIMIA
(YI'BITHOMOIIIEHH WHBECTULIMOHHU TTOCPEAHHULIN ).

(4) (usm. — pew. om08.02.2017 2.) Ilpm ocwlecTBIBaHE Ha JeHHOCTTa TO ail. |
VYnpasmsaBamoro [pyxectBo uzuucisssa HCA Ha equH s, €eMHCHOHHATa CTOMHOCT U
1ieHaTa Ha 00paTHO U3KyIyBaHe Ha JsuioBeTe Ha DoHAA o1 KOHTposia Ha Jlermo3uTaps, Boau
CUETOBOJICTBOTO, MOAIBPXKA M CHXpaHABa OTUETHOCTTa W M3IBIHSABA BCHUYKU JApPYTH
IMOI00HU 3aIbIKEHUS.
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(5) YopasnsBamioro [pyxkecTBo ynpasiisiBa pekiaMHaTa 1 MapKETUHIOBaTa JIEMHOCT
Ha JloroBopuust ®oua u moaabpxka uHPopmanus 3a DoHIa Ha CBOSTA CTpaHUIA B
NurtepHer.

(6) YnpansBamoTto J[pykecTBO M3BBpIIBA U BCUUKU APYTU JIEHHOCTH, KOUTO ca
HEOOXOJIMMH BBB BpPB3Ka ChC 3aKOHOCHOOPa3HOTO (DYHKIMOHUpAHE M HpPEKpaTsBaHe Ha
donna.

(7) Ilpn ocbuiecTBsBaHE Ha JeiHOCTTa MO ynpasieHue Ha JloroBopHus DoHp
VYpanasBamoro JpyKecTBO € UIbKHO J1a OCBHLIECTBSIBA MHBECTULMOHHATA MOJUTUKA C
orjes IOCTUTaHE WHBECTULMOHHUTE Lenu Ha @PoHja, Aa cha3Ba HWHBECTULMOHHUTE
OTpaHUYEHUs, IPEABUICHU B 3aKOHA, B Te3u [IpaBuiia u B [Ipocnekra, kakTo M Ja cras3Ba
ITpaBuiata 3a onieHka, [IpaBunara 3a ynpaBjieHHe Ha pUCKa U APYTUTE BBTPELIHU aKTOBE HA
Ddonpa.

(8) (usm. — pews. om 14.03.2012 2.) 3a BIIPOCUTE, KOUTO HE Ca YPEIECHU U3PUYHO B TE€3U
[IpaBuna, ce mnpunarat cboTBeTHO pazmopendute Ha 3JKUCHAIIKH, nonzakoHOBUTE
HOPMATHBHU aKTOBE IO MPUJIATaHETO MY U OCTAHAJIUTE OTHOCUMH HOPMAaTHUBHH aKTOBE.

Pewenun na Ynpasnasawomo /pysncecmeo ommnocuo oenunocmma na Ponoa
Y. 34. (1) (usm. — pews. om 14.03.2012 2.) Ilpu ocwIiecTBsABaHEe Ha GYHKIIMKUTE 1O WI. 33
VYnpasnsBamoro /[lpykecTBO B3emMa peIICHHUs] IO BCHUYKH BBIPOCH, CBBP3aHU C
OpraHM3alysaTa, OCBIUIECTBSIBAHETO Ha JeHHOCT ©  mpekparsBaHero Ha DoHja,
BKJIFOYUTEIIHO:

1. u3smeHeHue u gonbiaBaHe Ha Te3u [IpaBuiia, Ha [IpaBuiaTa 3a oueHka Ha nopTdeiina, Ha
[IpaBunara 3a ynpaBjleHME HAa PUCKAa M JPYTM BBLTPEIIHM aAKTOBE, KAaKTO M OTHOCHO
akTyanusupane Ha [Ipocriexkra Ha DoHAa;

2. (usm. — pewr. om08.02.2017 2.)CKIIFOYBA, KOHTPOJUpPA U3IMBIHEHUETO, TPEKpaTsiBa U pa3Bajs
J0roBOPUTE C I[CHO?;I/ITapr n NHBECTUIIUOHHUTEC MNOCpCAHUIIHN, N3II'bJIHABAIIU
WHBECTUIIMOHHU HapeXAaHUs OTHOCHO YIpaBleHUETo Ha nmopTdeiina Ha Donpa;

3. nu3bupa u ocBoOOXK1aBa peruCTpUpaHuTe oguTopu Ha PoH/A;

4. M3roTBs U npuemMa rogvuHus puHaHCcoB oTdeT Ha DoHa cien 3aBepKa OT Ha3HAYCHUTE
pEerucTpupaHu OJIUTOPH;

5. Omnpeacissli BCCKU pa60TeH JACH HCTHaTa CTOMHOCT Ha aKTHUBHUTE Ha q)OH,Z[a, HCA na CIHUH
J4J1, EMUCHOHHAaTa CTOMHOCT U neHaTa Ha O6paTHO N3KYITyBaHC Ha HCTOBHUTC JSJI0BC,

6. B3eMa pelIeHUs 32 BPEMEHHO CIUpPaHe/Bb300HOBSIBAHE HA OOPATHOTO M3KYIMyBaHE M 3a
yABJDKaBaHE CPOKa Ha BPEMEHHOTO CIUpaHe Ha oOpaTHOTO M3KyIyBaHE, TP YCIOBUATA U
1o pena, npeaBuaeHu B Te3u [Ipasuna;

7. B3eMa pellIeHHe 3a CKIYBAHE HA JOrOBOP 3a 3aeM;
8. B3eMa pelleHHnst OTHOCHO NpeoOpasyBaHe U npekparsiBaHe Ha JloroBopaus Oou,

9. n30upa TMKBUIATOP/U MPU HACTHIIBaHE HA OCHOBAaHME 3a MpeKparsBaHe Ha PoHJa.

(2) Pemenusra no an. 1 ce B3eMaT oT YnpasnaBauioto [IpyxecTBo mpu yCcIOBHUATA U
0 pesia, IPeIBUJICH B HETOBHS YCTaB.

(3) (usm. — pews. om 15.02.2018 2.,usm.-pew. om 04.12.2020 2) Tlpomsina B [IpaBunarta Ha
Horosopauss ®onpa, B [IpaBunara 3a oueHka u B IlpaBunarta 3a ympaBieHHUE HA PHUCKA,
IpPOMsIHA B JIOTOBOpa 3a JACMO3UTApHU YCIYrd, KakTo M 3amsHa Ha Jlemosurtaps U Ha
VYnpasnsaBamoro [[pyxectBo, ce nomycka cien oJ00peHHe Ha 3aMECTHHK -IpelceaaTelis
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[Tos3BaneTo Ha 3aeM npu ycnosusaTa Ha 4. 27, ain. 3 or 3AKHUCAIIKHN ce nomycka cien
onobpenne Ha Komucusra

(4) (usm. — pews. om 14.03.2012 2.) [IpeoOpa3yBaHETO U MpeKpaTsIBaHeTo Ha [loroBopHUS
@omnn ce u3BBpIIBA ¢ pazpenienue Ha Komucusra.

3aopanu 3a Ynpasnaeauwomo /pyrncecmeo
Y. 35. YapasnsBamoro JpyKXecTBo HE MOXKe:

1. na n3BBpIIBA AEMHOCT U3BBbH MHBECTULIMOHHUTE 1IEJIH U cTpaterus Ha JloroBopHus ®oHxg
Taka, KakTo ca 3anucanu B Te3u [IpaBuiia u B IIpocnekra;

2. 5a mosy4aBa J0XOJ NoJ (opmara Ha OTCTBHIKM OT KOMHUCHUOHHHUTE Bb3HArpakJIE€HUs Ha
WHBECTUIIMOHHUTE TOCPEIHUIIM, Ype3 KOUTO C€ M3IBIHSABAT HApPEKIAAHUSATA My, WIH Ja
MoJTydyaBa JIPYTH JOXOIU WM HEMapUYHHU CTUMYJIH, aKO C TOBa C€ MOpaxaa KOH(IUKT Ha
MHTEpECH WM C€ HapyllaBa 3aJbJDKEHUETO Ha YmopasigBawmoro JlpyxkectBo 3a
PaBHOCTOIHO TpeTHpaHEe M ToJaraHe Ha IbJDKMMa TpHKa KbM HHTEPECHTE HA JUIaTa U
(GboHIOBETE, YUATO ACHHOCT MUJIU MOPTHEIT ypaBIisBa;

3. (nosa — pew. om 14.03.2012 2.) 1a U3BBHPILBA 32 cMeTKa Ha JloroBopHus PoHJ pa3Xxoau, KOUTO
HE Ca U3PUYHO IMOCOYCHHU B MPABUIIATA MY;

4. (npeouwmna m. 3 — pew. om 14.03.2012 2.) NIa TPEAOCTaBsS HEBApHA WM 3a0iyKIaBaiia
uH(opMaIys, BKIOYUTEIHO 32 CbCTaBa, CTOMHOCTTA M CTPYKTypaTa Ha aKTUBUTE OT
noptdeitna Ha loroBopHus DOHI, KaKTO M 3a ChCTOSHHUETO Ha ma3apa Ha (UHAHCOBHU
WHCTPYMEHTH,

5. (npec)uuma m. 4 — pews. om 14.03.2012 2.) Ja M3Moi3Ba akTUBUTE HAa DOHAA 3a LIEJIH, KOUTO
MpOTUBOpEYAT Ha 3aKOHA, HAa AaKTOBETE IO MpWiIaraHero My, Ha Te3u [lpaBunma wumum
IIpocniekra Ha PoHAA.

6. (nosa — pew. om 14.03.2012 2.) na W3BBPIIBA JIEWHOCT MO WHBECTHpPAHE Ha CpeJCTBaTa Ha
CDOH)Ia B HApyHmICHUC Ha HOPMATHBHO YCTAaHOBCHA 3a6paHa NJIN HWHBCCTUIIMOHHU
OTpaHHYEHUSI.

Ozpanuuenus kom Ynpaenasawomo /pyrncecmeo

Y. 36. (1) (usm. — pew. om 14.03.2012 2.) YnpaBnsBamoTo JpykecTBo HE MOXke Ja
U3I0NI3Ba W 3ayara umymiecTBoro Ha JloroBopaus @oHA 3a TOKpHUBAaHE HA CBOHM
3aIbJKEHUS, KOUTO HE ca CBbP3aHM C yIpaBlIeHUETO Ha aeiiHocTTa Ha DoHpa.

(2) (usm. — pew. om08.02.2017 2.)YTIpaBisIBAlIOTO JPYKECTBO MpHUEMa W CIEIU 3a
CIa3BaHETO Ha TMpaBHJIa OTHOCHO JIMYHUTE CIEIKH Ha YICHOBETE HA YMNPAaBUTEIHH U
KOHTPOJIHH OPTaHM, KOMTO TapaHTHPAT, 4ye HsIMa Ja OBJaT CKIFOUYBAHU JIMYHU CHCIKU WU
MONIbPKAHU HHBECTUIIMA OT TE3H JIMIA, TO3BOJSBAIM MM 3a€AHO WJIH TMOOTIEIHO Aa
YIPaXKHSBAT CHIIECTBEHO BIHMSHUE BHPXY €MUTEHT, MM KOUTO OMXa OBETH 10 KOHQIUKT
Ha MHTEPECH, WM ca pe3yiTaT Ha 3j10ynorpeda ¢ mHpopMaius, KoaTo ca Npuo0uIn BbB
Bpb3Ka ¢ MpodecroHanHaTa cU JAEWHOCT Mo cMuchia Ha Permament 596/2014 oTHOCHO
nazapHara 31n0ynorpeda(3) (omm. — pew. om 14.03.2012 2.)

(4) (omm. — pews. om 14.03.2012 2.)

Bw3nacpasncoenue na Ynpasnasauwyomo /[pyscecmeo

Ya. 37. (1) BeB Bpb3Ka, ¢ jAeiHOCTTa MO ympasieHuero Ha JloroBopHus ¢oH[,
VYnpasnsBamoro pykecTBo MojiyyaBa Bb3HArpakJICHHE.
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(2) Bb3narpaxaenuero mo ai. (1) ce IbIKH 32 BCEKH KaJIGHJAapeH JIEH U € B pa3Mep
Ha 2.25 % (ABe 15710 ¥ ABAJCCET U MET CTOTHU Ha CTO) OT CTOMHOCTTA Ha akTHBUTE Ha J[D,
KbM BCekH JieH Ha onpenensine Ha HCA, pa3neneH Ha peaHust Opoii THU B rOIMHATA.

(3) Bw3narpaxnenuwero mo ain. (1) 3a HepaOOTHM IHHM, € paBHO Ha cymaTa Ha
BB3HArPAXKIACHUETO OT MOCIEAHUS JeH, B KONTO € n3uncisaBana HCA.

(4) Ilo cBos TpericHKA B ONPEICIICHN THU YTPaBIABAIIOTO J[py’kecTBO MOXKe Ja HE
HAYUCJIM HUKAKBO WJIM J]a HAYUCIIU MTO-MaJIKO OT JOIMYCTUMOTO Bb3HArPaXKICHUE.

(5) Haumncnenure mpe3 mecenia Bb3HarpaXACHUs CE€ 3aruialiaT Ha YIPaBisBaIlOTO
Hpy>kecTBO, CyMapHO 3a LIeNUsl Mecell, B HAYaJIOTO Ha CJIe/[BAIUS MECEIL.

(6) (usm. — pewt. om 14.03.2012 2.)

Takcu u opyzu pasxoou 3a cmemka na /locosopuus @ono
Y. 38. (1) OcBeH Bb3HArpaKIEHUETO Ha Y MPaBIIBalioTo pyx’ecTBo, onpeneacHo
B wi. 37, pa3xoauTe 3a aerHoctTa Ha JloroBopHus QOH[ BKIIOYBAT:

1. Bcuuku pasxoau 1o ydpensBaHeTo Ha JloroBopHust DOHJ, BKIIOYUTEIHO TaKCH Ha
KomucusTa 3a u3naBaHe Ha pa3pellieHUE 3a OpraHu3MpaHe U ynpasieHue Ha PoHja, Takca
Ha bopcara 3a npuemaHe 3a Teproeus Ha asioBere Ha Ponpa, Ttakca Ha LleHTpanHus
JENO3UTap 3a perucrpupaHe Ha JsuioBere Ha QDOHJA, KAKTO M Bb3HArpaXkICHUs Ha
KOHCYJITaHTH;

2. (usm. — pew. om08.02.2017 2.)Bb3HarpaxjaeHue Ha Jlemo3urapsi— CbIJIACHO JOroBopa C
[Heno3uraps;

3. (0on. — pews. om 14.03.2012 2.) Bb3HATPAXKACHUS U TAKCH HA WHBECTUIIMOHHUTE MOCPEIHUIIH,
O6anku, bopcata u lleHTtpanmnus neno3uTap, IPYrd pEryJMpaHd Ta3apu W OpraHU3AINH,
OCHUTYpSIBAIlld KIUPUHT U CETHIMEHT, U APYTH MOAOOHHW, CBBP3aHU C HMHBECTHpaHE Ha
aktuBHTe Ha JloroBopHusa DoH;

4. (oon. — pewr. om 14.03.2012 2.) Bb3HATPAXKICHUETO HA OJUTOPUTE 3a 3aBEpKa HA TOJUIIHUS
¢unancoB otuet Ha JloroBopuus doup, pa3xoaute 3a pexiaama U MapkeTuHr Ha DoHpa, 3a
KOHTaKTH C WHBECTUTOPHUTE, TEKYIIUTE TAKCH 3a HAI30p, WICHCTBO W JIPYTH MOJO0HU Ha
Komucusita, bopcara (ako asioBeTe ca perucTpupaHd 3a THproBusi) u lleHTpanHus
JIETIO3UTAp U IPYTH IbPKaBHU OPTaHW W WHCTUTYIIUH, CBbP3aHU ¢ JeiiHocTTa Ha DoHa;

5. pa3xonuTe MO OCHUIECTBEHHU CHENKH C IIEHHUW KHMXa WU APYTH JIMKBUJIHU (UHAHCOBH
AaKTHBU U IIPU NPEOLEHKA HA MHBECTUIMUTE B TAKMBA LICHHU KHM)KA U aKTHBHU, Pa3XOJIHTE
OT OTpPULATEIHU KYypPCOBH PA3JIMKH, U3BBHPEIHHU pa3XoAu, KOMTO HE ca [0 BHHA Ha
JUTBKHOCTHU JIMI[A, KAKTO U APYTH Pa3XOH, ONIPENEIICHN 10 MPEIBUICHUS B 3aKOHA PEN;

6. Ipyru pa3xoau, mocoueHu B Te3u [lpaBuna 3a cmerka Ha DoHna, chbAeOHU U APYTH
pa3xoy, CBbP3aHH ChC 3allUTa WHTEPECHUTE HA MPHUTEKATSIUTE HAa Js10Be B JlOroBOpHHS
®DoH/I, KAaKTO U JPYTH U3BBHPEIHH Pa3X0/IH, CBbp3aHu C JeiHocTTa Ha DoHa.

(2) (usm. — pew. om 14.03.2012 2.) Korato YmpasnsBamoTto [[pykecTBO WHBecCTHpa
aktuBuTe Ha DOHJA B JSIOBE HA KOJNEKTUBHU WHBECTHIIMOHHU CXEMU WJIH MPEANPHUITHS 32
KOJICKTUBHO WHBECTHPAHE, YIIPABJISBAHU MPSKO WM I10 JISJETaIlUs OT CHIIIOTO YIPABIISBAIIO
JIPYKECTBO WJIH JAPYTO APYKECTBO, C KOETO YMpaBisBamioTo J[py>KecTBO € CBBpP3aHO 4pe3
000 ympaBlieHWE WJIM KOHTPOJ, WJIM 4pe3 3HAYUTEITHO MPSKO WM HENPSKO ydacTHe,
YrpasnsBamoTo [[pyX)ecTBo WM IPyroTo APY>KECTBO HSAMAT MPaBO Ja ChOUpAT TaKCH 3a
cmetka Ha @oHma TpH MpoAakdara M 0OPATHOTO M3KYITyBaHE Ha JISUIOBETE HA Ta3W Jpyra
KOJICKTUBHA HHBECTUIIMOHHA CXEMa.

(3) (omm. — pews. om 14.03.2012 2.)
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Ozpanuuenue na pasxooume 3a cmemka na QPonoa
Yn. 39. VnpapisBamoTo IPY>KECTBO HE MOXKE Ja ChOMpa TaKCH, KOUTO HE ca
npeasuaeHu B Te3u [IpaBuna.

Pa3zxoou 3a cmemka na ungecmumopume

Y. 40. (usm. — pewr. om 26 noemspu 2025 2.) (1) YupapnsBamoro py»ecTBO BKIIOYBA B
E€MHCHOHHATA CTOMHOCT Ha 3aKyIyBaHHUTE JSUIOBE HaJ0aBKa C I1e71 HIOKPUBAHE HA Pa3XxOanuTe
no npoaaxkbara B pazmep Ha 0.25% (Hyna UsI0 M ABajJeceT U MET CTOTHU Ha CTO) OT
HETHAaTa CTOMHOCT Ha aKTUBHUTE HA C/IUH JISUI.

(2) VmpasnsBamoro JlpyxkecTBo HamaisiBa IieHaTa Ha OOpaTHO HW3KyIyBaHE Ha
JSUTOBETE C OTOMB C I1eJT IOKpUBAHE Ha Pa3xoAMTe 1O 0OpaTHOTO M3KYIyBaHE B pa3Mep Ha
0.5% (Hyna usI0 U MeT AeCeTH Ha CTO) OT HeTHATa CTOMHOCT Ha aKTHUBUTE HA €MH JISI.

(3) (usm. — pew. om 26 noemepu 2025 2.) HBEeCTUTOpPUTE IABJDKAT CICIHUTE TAKCH 3a
JOITBJIHUTEITHH YCITyTH, OKa3BaHU UM OT Y IIpaBJsiBanioTo JlpyxecTBo:

a) 3a u3/1aBaHe Ha Jiero3uTapHa pasnucka — 0,51 eBpo ;

0) 3a U31aBaHe HA AyOJIMKAT Ha Jeno3uTapHa pasnucka — 0,51 eBpo;

B) 3a MPEXBBPJISIHE HA JSUIOBE OT TOJCMETKA MPpU Y IPABIABAIIOTO APYKECTBO IO
MOJICMETKA Ha TPHUTEXATelss Ha [SUIOBE MPH HMHBECTHIIMOHCH NOCPETHHMK (BKJI. OaHKa
JIeno3uTap win 0aHka moreyuten) — 5,11 espo Ha TpaHcdep;

I') 3a MOIICHCKH Pa3XOJy 3a H3IMpallaHe Ha MOTBBPXKICHUS 3a MOKYIKa/00paTHO
M3KyIyBaHE Ha JISJIOBE U ACTO3UTAPHU pa3nucku — 2,05 eBpo .

IlIpocnexm

Ya. 41. (1) YopasasaBamoro JlpykecTBo MyOiMKyBa ChITIaCHO M3MCKBAHUATA Ha
3akoHa [Ipocnekt Ha JloroBopHus ®oHJ, KOUTO ChIBpPK a HeoOXoguMmaTa 3a B3€MaHE Ha
UH(GOPMHUPAHO HMHBECTUIMOHHO pelleHne HHQopMalus OTHOCHO HKOHOMHYECKOTO U
¢uHaHCOBOTO chCcTOssHME Ha POHNA M Ha IpaBaTa, CBbP3aHU C NpeUlaraHUTe JSI0BE Ha
donna.

(2) (usm. — pew. om 14.03.2012 2., usm. — pew. om 09.01.20232.) KvMm Ilpocnexra Ha
JoroBopuust ®oHa ce mpuiiara ocHoBeH HH(popMarmoneH 10KyMeHT 1o Pernament (EC) Ne
1286/2014 na EBpomneiickua napiameHT U Ha CbBera oT 26 HoemBpu 2014 1. OTHOCHO
OCHOBHMTE MH(POPMALIMOHHU JOKYMEHTH 3a MMaKEeTH C MHBECTULMOHHH NMPOIYKTH Ha JpeOHO
¥ OCHOBABAIIM C€ Ha 3acTpaxoBaHe nHBecTHIIMOHHY npoaykTH (ITUITIO3UII) (OB, L 352/1
ot 9 nexemBpu 2014 1.)
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(3) (usm. — pew. om 15.05.2018 2, usm. — pew. om 09.01.20232.) 1lpu Bcska nmpomMsHa Ha
ChIICCTBCHUTC JaHHH, BKIIFOYCHU B HpocneKTa Ha (-DOHI[a, B 14-I[HCBCH CPOK OT HACTBIIBAHC
Ha npoMsgHaTa MPOCHCKTBHT CC aKTyaJlM3dvpa W B ChIIHA CPOK CC MPCACTABA B Komucusra.
Korato npu nepuoauyer uiu ad hoc mpernen Ha oCHOBHUS MH(POPMAIIMOHEH JOKYMEHT Ce
YCTaHOBAT MPOMEHHU B WH(POPMAIIUATA, KOSITO CE M3UCKBA Ja ObJie BKIIOUYCHA B JJOKYMEHTA,
HJIN CC 3aKJIF04YH, Y€ HH(bOpMaI_[I/IHTa B OCHOBHHA I/IH(bOpMaI_[I/IOHCH JOKYMEHT BC€YE HE €
TOYHa, O6CKTI/IBHa, sJsCHa MW HCIOJABCXKAalla, I[py)KeCTBOTO € 3aAbJDKCHO Ja H3MCHH
OCHOBHMUA I/IH(l)OpMaI_II/IOHCH JOKYMCHT, 3a J1a C€ OTpPas3iAT TE3U IIPOMCHHU B I/IH(i)OpMaHI/IHTa.
AKTyaniHa BepcHsl Ha OCHOBHHS HMH(OpPMAIIMOHEH TOKYMEHT Ce IyOJMKyBa Ha WHTEPHET
CTpaHMUIaTa Ha ynpaBHHBaH_[OTO J_IPY)KGCTBO " € ICHO OTKpoHuMa " TpH6Ba Ja € HaJlIM4Ha 10
nocJjciBaiia akTyajiu3anus.

(4) (usm. — pewr. om 14.03.2012 2., usm. — pew. om 09.01.20232.) YpasisBaoto [pyxxecTtBo
U BCAKO JIPYTO JIMIIE, HA KOETO ca JAenerupaHu GyHKIUU U JEHCTBUS MO pena Ha 4. 106
3AKNCIIIKHU, korato mpenmiara nsuoBere Ha DoHaa, mpenocTaBs O€3IMUIATHO OCHOBHUS
nHGOPMAIMOHEH JOKYMEHT Ha BCSIKO JIMIE, KOETO 3allMCBa JsIOBE, JIOCTATHYHO BpeMe
IpeIy CKII0YBAHE HA CACIKATA.

(5) (usm. — pews. om 14.03.20122., usm. — pewr. om 09.01.20232.) YupasnaBamoto [pyxecTBo
€ JUThXKHO TIPU TTOMCKBaHE OT CTpaHa HAa MHBECTUTOP OE3IUIaTHO Aa mpenocraBu [IpocmekTa,
OCHOBHHUA WH(MOPMAIIMOHEH JIOKYMEHT M MOCJIETHUTE MyOJIMKyBaHU TOJUILIEH U 6-MecedyeH
otueT Ha PoHAa.

(6) (nosa — pews. om 14.03.2012 2., uzm. — pews. om 09.01.20232.) IIpOCTIEKTHT U JOKYMEHTHT C
OCHOBHUS MH()OPMAIMOHEH JOKYMEHTCE NIPEIOCTABIT HA HHBECTUTOPHUTE HA TPACH HOCHUTEI
WIM Ha WHTEpHET CTpaHHWIara Ha YmpaBnsBamoro /[lpyxectBo. Ilpu mouckBaHe Ha
WHBECTUTOPUTE YTpamisBamoTo J[pykecTBO WM TmpemocTaBs O€3IUIATHO XapTHEH
eK3eMIuIIp OT TsAX. [Ipm TpemocTaBsHe Ha MPOCIEKTa W OCHOBHHS WHGMOPMAIMOHECH
TOKYMEHT Ha TPaeH HOCHUTEJ, pa3iH4eH OT XapTus, WIM Ha UHTEPHET CTpaHuIlla TpsaOBa aa
O0baat u3nbiaHenn yciosusaTa o wi. 14 or PETJTAMEHT (EC) Ne 1286/2014.

(7) (nosa — pews. om 14.03.2012 2. usm. — pew. om 09.01.20232.) 'oguiiHuTe U 6-MECEUHUTE
OTYETH C€ MPEIOCTABAT HA MHBECTUTOPUTE TI0 HAYHH, ONPECIICH B IIPOCTICKTa M B OCHOBHHS
nH(pOpMaIMOHEH NTOKYMeHT. [Ipu morckBaHe Ha WHBECTUTOPUTE C€ MPENOCTaBsl OE3MIaTHO
XapTUEH CK3EMILISIP OT THX.

Pexnamupane na @onoa

Yn. 42. (]) (u3M. — pewr. om 14.03.2012 2. don. pew. om 09.01.20232.) 3a BCHYKH MApPKETUHTOBU
CHOOIIEHUS 10 UHBECTUTOPUTE YIPABIIABAILLIOTO JIPYKECTBO ClIa3Ba U3UCKBAHUATA HA 4Jl. 4,
naparpadu 1 - 3 ot Pernmament (EC) 2019/1156 na EBponeiickusa napiameHT u Ha CbhBeTa
ot 20 ronu 2019 r. 3a ynecHsBaHe Ha TpaHCTPAHUYHATA AUCTPUOYIMS Ha MPEANPUATHUS 32
KOJIEKTUBHO WHBeCTHpaHe W 3a m3MeHeHue Ha permameHTH (EC) Ne 345/2013, (EC) Ne
346/2013 u (EC) Ne 1286/2014 (OB, L 188/55 ot 12 romm 2019 1.), Hapu4yad mo-HaTaThK
,Permament (EC) 2019/1156", u nacokure na EOLIKII no mpunaranero Ha ui. 4, naparpad
1 OT TO3M periaMeHT, 3a KOUTO KOMUCHSTA € B3eJia PellieHue 3a MPUJIaraHeTo UM ChITIaCHO
. 13, an. 1, 1. 26 ot 3akona 3a Komucusra 3a ¢puHaHCOB Han30p. Besko MapKkeTHHIoBO
chOOIIeHNE, BKIIIOYBAIIIO MTOKaHa 3a 3aKyIlyBaHe Ha Jsii0oBe Ha DOoHJa, HE MOXKeE J1a ChIbpKa
HEBsIpHA WM 3a0ny’kaaBaiia MHQOpMaIus, KakTo M TakaBa, KOSITO Ja MPOTHBOPEYH Ha
uH(popMaluaTa, chabpxaiia ce B [Ipocrnekta 1 B OCHOBHHS HH(OPMAIIMOHEH TOKYMEHT.
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CBbp3aHuTe C IEHHOCTTa HA AOTOBOPHUS (OHJ MAPKETHHTOBH CHOOIIEHHS, BKIOUYUTEIHO
nyOJIMYHU U3SIBICHUS, MHTEPBIOTA U MPE3CHTALMU HA YWICHOBETE HAa ChBETA HA JUPEKTOPUTE
Ha YMOpaBIABALIOTO JAPYXKECTBO M Ha JAPYTrUTe JWIA, pabdoTemy IO JIOrOBOp 3a
YOPaBISBALIOTO JIPY>KECTBO, ChOTBETHO HA YJICHOBETE HA YNPABUTEIHUS U HA KOHTPOJIHUS
OpraH Ha YNpaBJIsABallOTO APYKECTBO M Ha JApPYruTe Jula, padoTeuy I0 JOroBOp 3a
YOPaBISBALIOTO JPYXKECTBO, KAKTO M MAapKETUHIOBUTE CHOOIICHHS 3a JEeHHOCTTa Ha
JOTOBOpHUSL (DOHI, W3TOTBSHU W PA3NpPOCTPAHABAHU OT TPETH JIMIA, H3MOJI3BAHU OT
YOPaBIsABALIOTO JPYKECTBO 3a MapKETUHIOBU IIeNu, TpsOBa Aa ObaaT MperBapUTENIHO
0J100pEHU OT PHKOBOJHUTENS HA 3BEHOTO 32 HOPMATUBHO ChOTBETCTBHE.

(2) (usm. — pew. om 14.03.2012 2, usm. — pew. om 09.01.20232,) BCUUKM MapKETHUHTOBU
CT)O6H.[€HI/I$I BBB BPb3Ka C [IPCJIaraHeTo Ha A4JIOBC Ha donga CbAbpIKaT:

1. uadopMarms 3a MACTOTO, BPEMETO, HAYMHA M €3MKa, HA KOWTO MOrar na Obaar
noiy4yeHu IIpocnekTsT 1 OCHOBHUS MH(OPMAIIMOHEH JIOKYMEHTHIIN KBJAETO TE ca IyOJINYHO
JOCTBITHH;

2. I/IH(bOpMaI_[I/ISI, ye CTOMHOCTTA Ha JAJI0BETE WM A0XOABT OT TAX MOXKE Ja CC
IMOHMIKAT, Y€ HC CC rapaHTupar reyaaou u 4e ChbIICCTBYBA PUCK 3a MHBCCTUTOPUTE Aa HC CU
BB3CTAHOBAT IIbJIHUA PasMCP Ha BIOKCHUTEC CPCACTBA.

(3) (nosa — pew. om 14.03.2012 2,usm. pew. om 09.01.20232.) IlpuBnuyanero Ha
WHBECTUTOPH B KOJICKTMBHA HWHBECTHIIMOHHA cxema 4pe3 TeneoHHH obaxaaHus e
JOIYCTUMO CaMO BB3 OCHOBAa Ha TMPEABAPUTEIHO HW3TOTBeHA WH(OpMaNus, KOATO €
onobpeHa mo an. 1 U € B MBIHO CHOTBETCTBUE ¢ HacokuTe OTHOCHO MapKETHHTOBHTE
chOOIIIeHNs ChriIacHO PernmameHTa OTHOCHO TPAaHCTPAHUYHOTO pPaA3MpPOCTPAHEHHE Ha
donnoBe (ESMA34-45-1272). 3a mnpoBefeHus TeneOHEH pPa3roBOp C€ HU3rOTBA U
ChXpaHsBa 3a MEPHOJl OT MOHE 5 TOJAMHM 3aMHC, KOUTO MpPU MOMCKBAHE CE€ MPEIOCTaBs Ha
MHBECTUTOpAa WM 3aMeCTHUK-Tpenacenatens. [lo OTHomIeHHME Ha MAapKETHHIOBHUTE
ChOOIIEHUs C€ MpuaraT U JOMBIHUTEIHU W3UCKBaHUS, orpezaeneHn B wi. 81 um 82 ot
Hapen6a Ne 44.

HpI/I Teﬂeq)OHHI/I O63.)K)I&HI/IH, BKJIFOUUTCIIHO YPE3 U3IOJI3BAHC HA Teﬂe(l)OHeH 3alimc, €
J3(SA) 1 Hpoz[a>1<6a Ha IsAJI0B€ Ha KOJICKTHMBHA MHBCCTHUIIMOHHA CXEMaA, Tp$I6Ba JOIIBJIHUTCIIHO Ja
CC CIia3BaT CJICAHUTC N3UCKBAHUA:

1. momycTUMUSAT UHTEpBAJ OT BpeMe, Mpe3 KOMTO MOoraTr Ja c€ OCBHIIECTBSBAT TE3U
obaxxmanus, € ot 10 10 19 u.;

2. MNOTCHIUAIIHUAT UHBECCTUTOP CC YBCIOMABA, Y€ pa3rOBOPHT CC 3alINCBA;
3. IIpU TC3U O6a)KI[aHI/I}I 3aIBbJDKUTCIIHO CC C’LO6H_[aBaT SICHO XU TOYHO:

® CaMOJIMYHOCTTa Ha JIMIETO, KOCTO C€ 063)1()13, U HAaMMCHOBAHHECTO Ha
KOJIEKTMBHATa MHBECTULIMOHHA CXe€Ma M HEHHOTO yupapjdgBalo APYKECTBO,
YHUHUTO aKIIUH, CbOTBETHO JAJIOBE, Ca IMPECAMET Ha IPCJIarale;

L TeJ'IerOHHI/ISIT HOMEP HUJIN aIp€CHT, HA KOUTO MOXKE da C€ YCTAHOBU KOHTAKT C
JIMIETO, IMperaramo A4JI0BC Ha KOJICKTUBHATA HHBECTUIITMOHHA CXCMaA,
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® JICJITa Ha o6a>1<z[aHeTo, Koraro € npcajIo’KCHHUE 3a Bb3ME3AHO IIPEXBBPJIAHE
HJIM IIOKAaHa 3a OTHPaBAHC Ha MPCAJIOKCHUC 3a Bb3ME3IHO HpI/II[06I/IBaHC Ha
JAJIOBE€ Ha KOJICKTHUBHATA MHBCCTUIIMOHHA CXEMa,

¢ 3aABbJDKCHUCTO Ha YIPABJIABAIIOTO APYKCCTBO Ja AaJ€ BB3MOXKHOCT Ha
HHBCCTUTOPUTEC Ja CE 3alo3HadT C aKTyaJICH BapHaHT Ha IPOCIICKTa Ha
KOJICKTMBHaTa HHBCCTUIIMOHHA CXEMa.

MSICTOTO, KBJIETO ca JIOCTBIIHH JONBJIHWTEIHA HH(pOpMamMs W JAOKYMEHTH 3a
KOJICKTUBHATa MHBECTULIMOHHA cxeMma.(4). (nosa —pew. om 09.01.20232.) JloroBopHUs (OHJ HE
MPEIBIIKIA TAKCH 3a MOCTUTHATH PE3yJITaTH, HO B CIIydald 4e TakaBa TakKca 3allOyHe Ja ce
HAYHCIIsIBA € HEOOXOJAMMO B  MApKETHHTOBUTE CHOOIICHHUS W WH(OOPMAIMOHHUTE
matepuann Ha JloroBopuus ®oHja, ako € NPUIOKUMO, SICHO Jia C€ IIOCOYM Isijara
HeoOxouMa HHQOpMAIHs, 3a J]a MOraT HHBECTUTOPUTE TPABHUITHO Ja pazdepar Mojerna Ha
TaKcaTa 3a MOCTUTHATH PE3YJITAaTH M METOJIMKATA 32 HEWHOTO M3YMCIISIBAHE, KOSITO BKIIFOUBA
ONMCAaHME Ha METOJIa 32 M3YHCIISIBAHE HA TAKCUTE 33 MIOCTUTHATH PE3YJTATH C IIOCOYBAaHE Ha
KOHKPETHHUTE ITapaMeTPH M JaTaTa, Ha KOSITO Ce M3IUIalla TaKcara.

Kongpuoenyuannocm

Yui. 43. (1) (m3m. — pem. or 15.05.2018 r.) UneHosere Ha ChBeTa Ha AUPEKTOPUTE HA
YnpapnsaBamoro JpyKecTBo, HETOBUTE CIY>KUTEIM W BCHUYKH JPYTH JHIA, paboTely Mo
JI0TOBOp 3a YmpamisBaimoTo J[pyxecTBo, He MoOrar Ja pasrjacsiBaT, OCBEH aKo HE ca
ONIPaBOMOIIIEHH 3a TOBAa, M Ja MOJ3BaT 3a 00JaroJeTejcTBaHe Ha cebe CH WIM Ha Jpyru
auna, pakTd U OOCTOSITENCTBA, 3acArallld HAJIMYHOCTUTE M OINEpaIMUTe 10 CMETKUTE 3a
(MHAHCOBM MHCTPYMEHTH U 3a napu Ha JloroBopHus PoHA, KAKTO U BCUUKU JPYTU (HaKTH U
00CTOSITENCTBA, MPEACTABNISIBAILM ThProBCKa TaliHa, KOUTO Ca y3HAJIM NPHU U3IIBIHEHHUE Ha
CiIy’)keOHMTE U MTPO(ECHOHAHUTE CH 3aIbJKEHHS U KOTaTo He ca Ha Cily>k0a UK JeiHoCTTa
UM € IIPEeyCTaHOBEHa 3a Ta3W IIeJ1 IPU BCTHIIBAHE B JIBHKHOCT WJIM 3all0UYBAHE Ha JEHHOCT
npu Y /I Te moanucear AeKjIapanys 3a ona3BaHe Ha Ha TaiHaTa 1o ai. | .

(2) (u3Mm. — pemr. ot 15.05.2018 r., u3m. — pemr. ot 29.12.2020 r.) YnpasisBamoro
Jlpy’xecTBO MOXX€ Ja MpenocTaBs CBEIEHHSATa MO IpelxofHara pa3mopenda OCBEH Ha
Komucusita, Ha 3aMecTHUK-IIpe/cenaTeNss U Ha ONPAaBOMOIIEHU JIbKHOCTHH JMIA OT
agMUHMCTpanuaTa Ha KomucusTa, 3a LelauTe Ha HaJA30pHATa UM JEWHOCT U B PAMKHUTE Ha
3amoBeATa 3a npoBepka.J[pykecTBoTo Moxe Aa aaBa cBenaeHus mo wi. 90, an. 2 ot 3I[1OU
camo:;

1. chC CHIIIACHETO HA CBOS KJIHEHT;

2. mo pega Ha A1 BTOpU, IaBa InecTHaaecerta, pazaen Illa or JlawbuHo-
OCHUTYPUTENHHUS MTPOLIECyaIeH KOJIEKC, WIH

3. 1o pelleHue Ha ChAa, M3JAJCHO IPHU YCIOBUATAa M IO peda Ha an.3 U 4 or
HACTOAIIUS YJIeH

(3) CpabpT MOXE Aa MOCTAHOBM pa3KpHBaHE Ha cBeleHHsATa mo wi. 90, am. 2 or
3I1®U no nckane Ha:

1. mpokypopa -ITpy HaJIM4une Ha JaHHU 32 U3BBPILEHO NIPECTHILJICHUE;

2. MUHHUCTBHPA HAa (UHAHCUTE WJIM ONPABOMOLIEHO OT HEro JJIBXHOCTHO JIUIE -B
ciydaute Ha 4. 143, an. 4 ot JlaHbYHO-OCUTYPUTEIHMS IPOLIECYAJIEH KOAEKC;

3. nupekTopa Ha TepuTOpuUanmHaTa Aupekuus Ha Hanuonannata areHius 3a
IPUXOJIUTE, KOTaTo:
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a) Cce IpeiAcCTaBAT [JOKAa3aTeJICTBA, Y€ IPOBEPSBAHOTO JHUIE € OCYETHIIO
U3BBPILIBAHETO HA PEBU3MS WIM MPOBEPKA MM HE BOJAM HEOOXOJMMATa OTUYETHOCT, KAaKTO U
aKo B HEsl UMa ChILECTBEHU HEMBJIHOTH;

0) ¢ aKT Ha KOMIIETEHTEH JIbPKaBEH OpraHe yCTaHOBEHO HACTBIIBAHETO HA CIIydyailHO
cbOUTHE, JTOBEIIO /10 YHUIIOKABAHE HA OTYETHATA JIOKYMEHTAIMs Ha IPOBEPSIBAHOTO JIUIIE;

4. Komucusita 3a npoTUBOJICIICTBHE HAa KOPYNLUATA U 33 OTHEMAaHE HAa HE3aKOHHO
npUI0OMTOTO UMYIIECTBO U HAa AUPEKTOPHUTE HA TEPUTOPHATTHUTE I TUPEKLINH;

5. nupekTopa Ha AreHuusATa 3a Jbp:KaBHA (PMHAHCOBA MHCIEKIIMs, KOraTo C akT Ha
OpraH Ha areHUUATa € YCTaHOBEHO, Ye:

a) PBKOBOJCTBOTO Ha IIpOBEpsBaHaTa OpraHM3alUs WM JMLIE OCyeTsBa
U3BBPIIBAHETO HAa (PMHAHCOBA WHCTICKIIHS,

0) B mpoBepsiBaHATa OpPraHU3aLMsl WIMIIHMIE HE ¢ BOJU CYETOBOJHA OTYETHOCT WU
TS € HelIbJIHA UJIM HEJIOCTOBEPHA;

B) UMa JIaHHU 3a JIMIICU WU MPECThIUICHUS;

r') € He0OXOIMMO HAJIaraHETO Ha 3allOpH BbPXY OAHKOBH CMETKH 3a 00e3leuaBaHe
Ha YCTaHOBEHU IpU (PMHAHCOBA MHCIEKIIMSI B3€MaHUs;

J1) C aKT Ha JbP>KaBEH OpPraH € YCTAHOBEHO HACTHIIBAHETO HA CIy4ailHO CHOUTHE,
JIOBEJIO JI0 YHMIO)KaBaHE Ha OTYETHATa JOKyMEHTAlUsl Ha MpoBepsiBaHaTa OpraHM3aLus
WIH JIUILIE;

6. nupekropa Ha AreHUMs ,,MUTHULM® M JAUPEKTOPUTE HA TEPUTOPUAIHUTE
TUpEeKIUu B AreHuust ,, MUTHUII®, KOTaTO:

a) C aKkT Ha MMTHUYECKH OpraH € YCTaHOBEHO, Y€ IPOBEPSIBAHOTO JIULE € OCYETHJIO
M3BBHPIIBAHETO HA MUTHUYECKA MPOBEPKa WM HE BOAM HEOOXOIuMara OTYETHOCT, KaKTO U
aKo TSI € HEI'bJIHA WM HEJOCTOBEPHA;

0) ¢ aKT Ha MUTHUYECKHU OPTaH € YCTAaHOBEHO MUTHUYECKO HapyIlIEHUE;

B) € HEOOXOAMMO HaJlaraHeTO Ha 3alopH BbpXYy OaHKOBM CMETKHM 3a oOe3ledyaBaHE Ha
YCTaHOBEHO OT MUTHUYECKU OpraH B3eMaHe, ChOMPaHO OT HEro, KakTo U 3a o0Oe3ledaBaHe
Ha rJ00U, 3aKOHHH JIUXBH UJIH JIPYTH;

I') C aKT Ha/Ibp’KaBeH OpPraH € yCTaHOBEHO HACTBHIIBAHETO Ha ClIydaiiHO chOMUTHE, TOBENIO 10
YHUILIO)KaBaHE Ha OTYETHAaTa JJOKyMEHTallus Ha MpOBEpSBaHMUS OT MHUTHHUYECKUS OpraH
00€KT;

7. nupexropure Ha ['maBHa aupexkuus ,,bopOa c opraHmszumpaHara HmpecThIHOCT,
['maBHa nupexuus ,,HanpoHanHa moaumus Wid A0 JUpPeKTopa Ha o0JIaCTHA JUPEKLIHs Ha
MUHUCTEPCTBOTO Ha BBTPEHIHUTE PA0OTH -3a LEATa Ha Pa3CleBAHETO MO 00pazyBaHO
HaKa3aTeJIHO IIPOU3BOJICTBO;

8. mpencenarens Ha JlppxkaBHa areHuus ,HanwoHanmHa curypHocTt WiIM Ha
OTIPaBOMOIIIEHO OT HEro IBKHOCTHO JIMIE -KOTaTO TOBAa € HEeOOXOJMMO 3a 3alluTa Ha
HaI[MOHAJHATa CUTYPHOCT;

9. m3nbpnaHUTENHUS AupekTop Ha HanumoHanmHaTa areHUUs 3a NPUXOAMUTE WIIU
YI'BIIHOMOIIEHO OT HEro JUIbKHOCTHO JIMIE -B ciiydauTe no wi. 143e, ain. 6 ot JlaHbuHO-
OCHUTYpUTEIHHUS MTPOLIECYATIEH KOJEKC.

(4) PaifoHHUAT cbausi ce Mpou3HACcs MO HMCKAaHETO C MOTHBUPAHO pEIICHHE B
3aKpUTO 3acelaHUE HE MO-KbCHO OT 24 yaca OT IOCTBIIBAHETO MY, KaTO OINPEAENs CpoKa 3a
paskpuBaHe Ha cBefeHusTa no wi. 90, an. 2 or 3IIOU Pemennero Ha cbja HE MOMICKHA HA
o0xaJiBaHe.

(5) Ilo mucmeno nckane Ha aupekTopa Ha Hamwmonamnarta cieacTBeHa cimyk0a, Ha
npenceaarens Ha JIbpkaBHa areHuus ,,HalmoHanHa cUrypHOCT WM Ha IJIaBHUS CEKpeTap
Ha MUHHUCTEPCTBOTO Ha BBTPEIIHUTE pabOTH YNPaBISIBALIOTO JPY>KECTBO IPENOCTaBs
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uHpOpMaLUs 32 HATMYHOCTHTE U ABIKEHHETO IO CMETKHTE Ha JpyxectBara ¢ Haj 50 Ha
CTO JBP’KaBHO W/WJIM OOLIMHCKO y4yacTue.

(6) IIpn Hannuue Ha JaHHM 3a OpraHU3UpPaHA NPECTbIIHA JEHHOCT WM 3a U3NHMpPAHE
Ha Iapyu IVIABHUAT IPOKYpPOP WM ONPABOMOIIEH OT HEro 3aMECTHUK MOXKE Jla IIOMCKA OT
YIPaBISABALIOTO IPYKECTBO J1a MPEJOCTaBU cBeAeHusTa 110 4i. 90, an. 2 ot 3[1OU.

(7) U3BBH caydyaute 1O an. 1-6 ympaBisSIBAIIOTO JIPY’KECTBO MPEIOCTaBS
uHpopmanus 3a (UHAHCOBUTE HMHCTPYMEHTH M TAPUYHUTE CPEICTBA HAa KIMEHTUTE Ha
Ha3HAuYEHUTE OT ChAA CHHIMLIM 3@ LEJIUTE Ha H3MbJIHEHHWE Ha (QYHKIMUTE WM B
IIPOU3BOJICTBA IO HECBHCTOATEIHOCT U Ha OPraHUTE IO MPECTPYKTYpUpPAHE IO 3aKOHa 3a
Bb3CTAHOBSBAaHE M NPECTPYKTYpUpaHE Ha KpPEAUTHU HHCTUTYLMH W HWHBECTULIMOHHU
nocpenuuy. MapopmanusaTa, KOATO MOXeE J1a Ce TPEJIOCTAaBU 10 pe/ia Ha U3peUeHUe MbpPBO,
ce onpenens ¢ Hapezaoda.

(8) (moBa — Pemenne na CJI ot 08.02.2017r., npeaumna an.3 u3m. — Pemenue ot
29.12.2020r.) VYmpaBisiBalloTO JIPYXKECTBO TNpenoctaBs uHbopManus B oOjactra Ha
JTaHBYHOTO oOnarane mo pena Ha 151 11, rmaBa XVI, pasmen Illa u pazgen VI ot JJOIIK u
yi. 73 ot 34PDJI.

Omzoeopuocm na Ynpaensaeauyomo /pyrcecmeo
Yui. 44. YopasnaBawmoro /[pyxecTBo oTroBaps mpej NpUTEXKaTeUTe Ha JISJIOBE B
Jorosopuus ®onA 3a BCUYKU BpeIU, NPETHPIIEHU OT TSIX B PE3yiTaT OT HEU3IIBIHEHUE Ha
3abJDKEHUATa OT CTpaHa Ha YIpapisaBamoTOo J[pyKeCTBO, BKIIIOUUTEIHO OT HEIIBJIHO,
HETOYHO M HECBOEBPEMEHHO M3IIBJIHEHUE, KOraTO TO CE€ ABJDKM Ha NPUYMHH, 33 KOUTO
JpykecTBOTO OTroBaps.

3amana na Ynpaenasawomo /[pysycecmeo

Yn. 45. (1) (usm. — pew. om 14.03.2012 2., usm. — pew. om 26.01.2023 2) 3aMsiHAa Ha
VYnpasnsBamoTo pyKXecTBO ce U3BbpPIIBA IPU OTHEMAaHE HA HETOBUS JIULIEH3, KAKTO U MpHU
MpeKpaTsBaHe WK OOSIBSIBAHE B HECHCTOSATETHOCT Ha Y TpaBisaBamoTo JpysxecTBo.

(2) (usm. — pew. om 14.03.2012 2.) B cnyuaute mo an. 1 bankara Jlemosutap Ha
JoroBopaust @OoH]I U3BBPIIBA N0 U3KIIOUEHUE YNPABUTEIHU JEUCTBUSA MO Wi. 5, an. 4 or
SAKUCAIIKN 3a mepuon He MO-IBJIBI OT TPU MECEla, A0 ONpeleisHe Ha ApPYyro
yIOpaBisBalIo ApykecTBo no pena Ha 4. 109 ot Hapenba Ne 44.

(3) (usm. — pew. om 26.01.2023 2) B cmyuaute o an. 1 Yopasnsasaioto J[pyskecTBo:

1. (usm. — pew. Om 21.03.2017 2.) yBemomsiBa Jlemo3uTtapsi 3a CHOTBETHOTO OOCTOSITEJICTBO,
npekparsBa ynpaeieHueto Ha @onaa u npenasa Ha Jeno3uTapst He3a0aBHO Is71aTa HATMYHA
npu Hero uH$opMalus U TOKyMEHTallHs BbB Bpb3Ka ¢ yrpaBieHuero Ha PoHpa;

2. (usm. — pew. om 14.03.2012 2. usm. — pew. om 26.01.2023 2) MyOJIMKyBa IO TOCOYEHHUS B
[Ipocnekta HayMH CbHOOIIEHHME 3a MpeKpaTsiBaHE Ha ympaBieHuero Ha PoHga oT
VYnpasnsaBamoro [pyxecTBo U 3a MpUYMHATA 32 MPEKPATABAHETO, KAKTO U Y€ MyOJIUYHOTO
Ipe/JlaraHe Ha [sUI0BE € BPEMEHHO CHpPSHO [0 ONpeAeNsHE Ha JpYyro YINpaBlsBallo
JIPYXKECTBO;

3. (0on. — pew. om 14.03.2012 2.) U3MIBJIHSIBA U3UCKBAHUSTA HA 3aKOHA, HApPEIOUTE U YKa3aHUITA
Ha KoMucusTa, u u3BbpIIBa Ipyrd HEOOXOAUMHU CHINIACHO KOHKPETHUS Cllydyail neicTBUs 3a
OCHUTYpsIBaHE HA MHTEPECHUTE HA IIPUTEKATEIIUTE HA JIIII0BE.

41



Hpaeuna na Jlozoeopen pono “TPEH]] FAJIAHCUPAH ®OH/”

(4) (usm. — pew. om08.02.2017 2.)) B 14-mHEBEH CPOK OT BH3HHKBAHE Ha OOCTOSTEICTBO
no an. 1 Jlemo3uraps e IbKHA Ja MPEASIOKU MUCMEHO Ha MOHE TPH JIPYTH YIIpaBIIsBAILU
JIpyKEeCTBa, OTrOBapsIIM Ha u3nckBaHmsITa Ha wi. 109, an. 4, 1. 1 — 3 ot Hapen6a Ne 44, na
noeMar ymnpasieHueTo Ha PoHAa WM Ja ro mpeodpa3yBaT 4pe3 BIMBAHE WUIIU CIIHMBAHE.
Jleno3urapst mpeacTaBsi MOKAaHUTE Ha 3aMECTHHK-TIPEICeIaTelsl, KaTO MOCOYBA KPUTCPUUTE
¥ MOTHBHTE, Bb3 OCHOBA Ha KOUTO € n30pasia Apyrure ynpasisBalll JpyKecTBa.

(5) (usm. — pew. om15.02.2018 2.) B 1-MeceueH Cpok OT u3MpaliaHe Ha TOKAHUTE MO all.
4 B KOMHCHUATA, YIPABISABALIUTE APYKECTBA, KOUTO UCKAT Ja MOEMaT YIPaBJICHUETO Ha
®doHma WM Aa ro npeodpasysar, MpeacTaBAT Ha Jlemo3uTaps miiaH 3a YNpaBICHHETO HA
®oHja B cpoK 1 rogrHa OT MOEMaHETO Ha TOBA yNpaBJeHHE WU IUIaH 3a Mpeodpa3yBaHETO
Ha DoHja.

(6) (usm. — pew. om08.02.2017 2.)B 7-mHEBEH CPOK OT M3THYaHE HA CpoKa MO ail. 5
Jeno3uraps u30Mpa yNpaBisBAaLIOTO APYXKECTBO, KOETO M€ MOEME YIPaBICHHUETO,
ChOTBETHO I1le mpeoOpasyBa Ponaa, U yBemomsiBa Komucusara, karo mpuiara moapoOoHH
MOTHBH 32 HAIPABEHUS U300p, U yBEIOMSIBA CHOTBETHOTO YIIPABIISIBAIIO JPYIKECTBO.

(7) (nosa — pews. om 14.03.2012 2.) B 14-1HEBEH CPOK OT MOJyYaBaHE HA YBEAOMIICHUETO
1o aj. 6 HOBOM30PAHOTO YHPABJISIBAIIO JIPY>KECTBO MPEACTaBs HAa 3aMECTHHUK-TIPEACEeAATEeNs
I1aHa 3a ynpasieHue Ha DoHja, KakTo U JokyMeHTH 1o 37a ot Hapen6a Ne 11, cboTBEeTHO
maHa 3a npeoOpaszyBane U gokymentute no wi. 145 3AKUCIIIKU. [Ipu usrorssine Ha
JOKYMEHTUTE IO MPEAXOJHOTO H3PEUEHUE HOBOM3OPAHOTO YIPABISBAILO JPYKECTBO HE
MOK€ Jla TPOMEHs CBHIISCTBCHO IpaBWiIaTa M mpocrnekTa Ha DoHJa, BKIIOYUTEIHO Ja
MIPOMEHSI PUCKOBHSI My TPOGUIL.

(8) (usm. — pews. om 15.02.2018 2.,usm.-pews. om 04.12.2020 2) 3aMECTHHK-IIpE/ICEIATENS CEe
IIPOM3HACA 1O MPEACTABEHUTE JNOKYMEHTH IO all. 7 IO pela U B CPOKOBETE IO Wi. 18 or
3AKUCATIKHN.

(9) (nosa — pewr. om 14.03.2012 2.) AKO B CpoK 70 3 Mecela cie]l OTHEMaHEe Ha JINLEH3a,
npekpaTsBaHe WM 00sBSBaHE B HECHCTOATENHOCT Ha YIpaBisBailoTo JlpyxkecTBo, HE €
n30paHoO HOBO yNpaBisBaIlo ApYyKecTBO Win QOHIBT HE € Peodpa3yBaH Ype3 CIUBAHE WIN
BinuBaHe, QOHIBT ce MpeKparsaBa Mo pela U npu ycnosuara, onpenenenu B 3AKNC/AIIKH,
Hapen6a Ne 44 u Hacrosimure nmpaBuiia.

(10) (no6a — pew. Om 21.03.2017 2.) Bceku HHBECTUTOP MMa MPABO Jla TOMCKa 0OpaTHO
M3KyIlyBaHE Ha JsUIOBETE CH IO BPEME Ha MpOIeAypaTa 110 3aMsHa Ha yIPaBIIABaIlO
JPY>KeCTBO, 0€3 J1a IbJKU M0-BUCOKH TaKCH U 0€3 IpyTy JOI'BIHUTEIHU PA3XOJIH C
M3KJIIOUYEHHUE Ha Pa3XoJIuTe 3a 00paTHO U3KYIyBaHe.

PA3JIEJI VI
JAENNIO3UTAPAT
(usm. — pewr. om08.02.2017 2.)
H3uckeanun kom /Jenozumaps
(usm. — pewr. om08.02.2017 2.)

Yt 46. (1) (usm. — pew. om 15.05.2018 2.) Jleno3utapst Ha JloroBopuus ®oHj e 6aHka,
KOSITO OTroBaps Ha u3nckBanusATa Ha 4wi. 35 ot 3AKUCIITKN.

(2)(usm. — pewr. om 21.03.2017 2.) YIpaBIsBaIIOTO APYKECTBO U JIemo3uTapsT BUHATH
yaoBIeTBOpsABAT cienHute uiznckBaHus no wi.2l or Permament (EC) 2016/438 Ha
Komucusita, a UMEHHO:

1. HUKOW HEe MOXeE €JHOBPEMEHHO Ja ObJe 4YjieH Ha YIpaBUTEIHHUS OpraH Ha
YIPaBISABALIOTO PYKECTBO U WIEH Ha YIIPABUTEIHUSA OPTaH Ha JIENIO3UTaps;
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2. HUKOM HE MOXKE C€JIHOBPEMEHHO Ja ObJc WIeH Ha YNPaBUTEIHHUS OpPraH Ha
YIPaBJISIBALIOTO JPY>KECTBO U CITY)KUTEI HA JACTIO3UTAPS

3. HUKOW HE MOXKE C€IHOBPEMCHHO Ja OBbJC WIEH Ha YIPaBUTEIHHUS OpPraH Ha
JICTIO3UTAPS ¥ CIYXKHUTEJ Ha YIIPABISBAIIOTO JIPYKECTBO;

4. KOraTo YIMpaBUTEIHUAT OPTaH Ha YIPABIIABAIIOTO APYKECTBO HE € HATOBAPEH C
HA/I30pHU (YHKIIUU B JPY>KECTBOTO, HE MIOBEYE OT €JHA TPETa OT YWICHOBETE HA OpraHa Ha
JPYKECTBOTO, HATOBAPEH C HAJ30pHU (YHKIIHH, MOTAT €THOBPEMEHHO Ja OBbJaT WICHOBE HA
yIpaBUTEIHUS OpraH, Ha OpraHa, HaTOBapeH C HaJA30pHH (PYHKIIUH, WIH Ja Ca CIIY>KUTEIN
HA JICTIO3UTapS;

5. Korato YNpaBHUTEJIHHUAT OpPraH Ha JCMO3UTapsi HE € HAaTOBapeH C HaJA30pHH
GYHKIIMM TpH JICTIO3UTaps, HE IMOBEYE OT €IHa TpeTa OT YICHOBETE Ha oOpraHa Ha
JIeTIO3UTapsl, HATOBAPECH C HAA30pHH (DYHKIIMU, MOTAT J1a ObJIaT €HOBPEMEHHO YICHOBE Ha
VOPaBUTEITHUS OpraH Ha YIPABISBANIOTO JPYXKECTBO, HA OpPraHa Ha YIPaBJISBAIIOTO
JPY’KECTBO, HATOBAPEH C HAA30pHU (DYHKIMH, WIM J1a ca CIY>KUTEIU Ha YIPABISBAIIOTO
JIPYKECTBO.

Dynkuyuu na /[enozumaps
(usm. — pewr. om08.02.2017 2.)

Yn. 47. (1) (usm. — pew. om08.02.2017 2.) Jlemo3uTapsi CbXpaHsSBa M OCBIIECTBSBA
HaJ30p BbpXY akTuBHTE HA JloroBopHus DOHJ, B TOBA YUCIIO:

1. cpxpaHsiBa HapU4HU CPEJICTBA U JPYTU aKTHUBH, pUTEkaBaHU OoT POH/A, HA HETOBO UME
CBIVIACHO PA3MOpeOUTE HA HOPMATUBHUTE aKTOBE /WM JJOTOBOPA 3a JICTIO3UTAPHU YCIYTH;

2. BOAM MO CBOSI MOJICMETKA peructpupanute B LlenTpannus neno3urap Oe3HaIUYHU LIEHHU
KHHUKA, CBOTBETHO PETMCTPUPAHUTE B APYTH JENO3UTAPHH MHCTUTYLUHU APYTH O€3HAIUYHH
(MHAHCOBH HHCTPYMEHTH, IpUTEKaBaHU OoT DoHJa;

3. BOM 1O CBOM KIIMEHTCKH MOAPETUCTHP B bbharapcka HapoaHa 6aHKa Ibp)KaBHUTE [IEHHU
KHIKa, npuTexaBaHu oT DoHpa.

(2) (usm. — pew. om08.02.2017 2.) Jlemo3utapsi KOHTPOJIMPA U U3BBPIIBA TUIALAHUATA 32
cMeTka Ha [loroBopaus OoH.

(3) (usm. — pew. om08.02.2017 2.)Jlerio3uTapss KOHTPOJIMPA OMPEIESITHETO HAa HETHATa
cToiiHOCT Ha aktuBuTe, HCA Ha eauH Assl, eMUCHOHHATAa CTOWHOCT M IIeHaTa Ha 0O0paTHO
M3KyIyBaHe Ha JsutoBere Ha PoHa.

(4) (uam. — pemr. or 21.03.2017 r.)/Ieno3uTaps OCHINECTBSIBA HAA30p 3a Cla3BaHE Ha
m3uckBanusata Ha Permament (EC 2016/438),0crananmuTe W3MCKBAHWUS Ha 3aKOHA,
MO/3aKOHOBUTE HOPMATUBHM akToBe, Te3u [IpaBuina u [Ipocnekra Ha JloroBopuus @oH OT
cTpaHa Ha YnpasisBaimoTto [[pyxecTso.

(5) (usm. — pew. om08.02.2017 2. don. — pew. om 09.01.20232.) OTHOIICHUATA MEXKIY
VnpasnsBamoTo JpyXecTBO KaTo ympasisiBaio u npeacrasisBaimio JJorosopaus @oup, ot
eqHa cTpaHa, u Jlemo3uTaps, OT Apyra cTpaHa, ce ypexaaT ¢ I0roBOp.

3a u3mbIHEHNE Ha cBouTe PYHKIMU Jlermo3uTaps € IThKEH /1a Clia3Ba M3NCKBAHUATA
Ha wi.35a ot 3JAKNUCIITKNA.
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Hozoeop c lenozumaps
(usm. — pewr. om08.02.2017 2.)

Y. 48. (1) (usm. — pews. om 21.03.2017 2., usm. — pewr. om 09.01.20232.) TIucMeHUSAT JOTOBOP MO YJI.
35a, an. 2 or 3akoHa 3a AEMHOCTTAa HA KOJEKTHMBHUTE MHBECTUIMOHHHM CXEMH U HA JAPYTH
npennpusaTus 3a  kKosekTuBHO uHBectupaHe (3JKMCIIIKM) TtpsOBa npa cbabpxka
enementute 1o wi. 2 ot Jlemerupan permament (EC) 2016/438 nma Kommcusta ot 17
nexemBpu 2015 . 3a noreiaenue Ha JupextuBa 2009/65/EO na EBpormeiickus mapiaMeHT
u Ha CbBeTa IO OTHOIICHHE Ha 3aabbKeHusATa Ha Aenozutrapute (OB, L 78/11 ot 24 mapt
2016 r.). B TOBA YMCNO:

a) ONMCAaHWE HA YCIYIMTE, KOMTO IIe ObJaT MPEeIOCTaBSHU OT JAENO3UTaps, KakTo U Ha
MPOLEAYPHUTE, KOUTO JETO3UTAPST TPsIOBa /1a BbBE/E 32 BCEKU BUJ aKTHBH, B koiTo DoHaa
MOJKE J1a MHBECTHUPA, U KOWTO MY MOBEPSIBA;

0) omucaHue Ha HA4MHA, MO KOMTO Ie c€ OChUIECTBSIBAT (YHKIUUTE MO ChXpaHEHUE U
HAJ30p B 3aBUCUMOCT OT BHJA aKTHBU M Teorpadckure peruonu, B kouto Donma
Bb3HAMEpsBa Ja HMHBECTHPA, B T.4. BbB BpPb3Ka CHhC 3aIbIDKCHHITA 10 CbXpaHsIBaHE,
CIIUCBIIUTE C AbPXKABU U MPOLIEAYPUTE 3a J00aBIHE WM MIpeMaxBaHE Ha AbPXKABU OT TE€3U
cnucbl. ToBa € B ChbOTBETCTBUE ¢ MH(pOpManusiTa, peaocTaBeHa B ycraBa Ha DoHja, B
YUpEIUTETHUTE JOKYMEHTH U B IOKYMEHTHUTE 3a MpejJiarane, Kacaely akTUBUTE, B KOUTO
doHa MOXKE 1a UHBECTUPA;

B) CPOKBT Ha BAJIUJHOCT M YCIOBHUSATA 3a W3MEHEHHE M MpEeKpaTsBaHE Ha JOroBOpa,
BKIIFOUUTEIHO 0OCTOSTENCTBAaTa, KOUTO MOraT Ja JOBEAAT /0 MpeKpaTsBaHe Ha JOroBOpa,
KaKTO ¥ HMHQOpMalMs 3a IpoleaypaTa 3a NpeKpaTsiBaHe U MPOLEAYpPHUTE, MOCPEACTBOM
KOUTO JIEMO3UTAPSAT MpeiaBa 1siiaTa ChlleCTBeHa HH(POpMAIIHs Ha CBOS PABONPUEMHHUK;

) 3aJbJDKEHUATA 332 MOBEPUTEIHOCT, NMPUIOKHUMH 10 OTHOIIEHHWE Ha CTPAHUTE ChIJIACHO
CHOTBETHUTE 3aKOHOBH U MOA3aKOHOBH pa3nopendu. Te3u 3a1bKeHus: He BB3MPENsITCTBAT
BB3MOKHOCTTA 332 KOMIIETEHTHUTE OpPraHu Ja pa3nojarar ¢ J0CTbHII 1O ChOTBETHUTE
JOKYMEHTHU U HHPOpMAIHS;

) CpeacTBaTa U IMpOLELypuTe, MOCPEACTBOM KOUTO JEMO3UTApAT IMpelaBa Ha
YVOPaBISABALIOTO WM WHBECTUIIMOHHOTO JIPYXKECTBO IisulaTa HMHQOpManus, KOSTO €
HeoOXouMa Ha TOBa JIPYXKECTBO, 3a J1a M3MBJHABA 3aJbDKEHUATA CH, BKIIOYUTEIHO Aa
yIpakHsBa BCUYKHU CBbP3aHM C aKTHBUTE MpaBa, U 3a Ja MOXE Jia MMa CBOEBPEMEHHA U
TOYHA IpeJCTaBa 3a cMeTKUTe Ha PoHJa;

€) CpelcTBaTa U MpoLEeIypUTe, MOCPEACTBOM KOUTO YIPABISABAIIOTO MJIM HHBECTULIHOHHOTO
JIpy’KECTBO Ipe/laBa Ha JIeno3uTaps LisuiaTa MHGopMaius, oT KOATO TOH ce Hy)KJae, 3a Ja
M3MBJHABA 33JbJDKCHUSTA CH — WU OCUTYpsiBa JOCTbIIa MY JI0 HEs, BKJIIOYUTEIHO
MPOLEAYPHUTE, TOCPEICTBOM KOUTO JIEMO3UTAPAT 1€ MoTydyaBa HHGOpMaIus OT JpyTH Julia,
ONpeJIeTIEHU OT YIPaBIABALUIOTO WM UHBECTULIHOHHOTO JPYKECTBO;

) TpoleypuTe, KOUTO c€ Mpujarar Mnpu IUIaHUpaHO U3MeHeHHe Ha ycTtaBa DoHja, Ha
yYUpEAUTETHUTE OKYMEHTH WM Ha JOKYMEHTHUTE 3a MpeljaraHe, KaTo MOAPOOHO ce
onucBar o0CTOSITENICTBATa, IPU KOUTO JAETIO3UTAPST TpsiOBa Aa ObJie MHPOPMHUpPAH WK MpU
KOUTO € HEOOXOAMMO MPEIBAPUTEIHOTO ChIVIACHE Ha JICTIO3UTaps, 3a Ja C€ MPUCTHIN KbM
M3MEHEHHUETO;
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3) 1sU1aTa HeoOxouMa UHQpOpMaLus, KOATO TpsOBa J1a ce 0OMEHU MEXAY YIPaBIsSBaAIIOTO
WM MHBECTHIIMOHHOTO JPYKECTBO, WM TPETO JIMIIE, IEHCTBAIIO OT uMeTo Ha DoHjaa, oT
eIHa CTpaHa, M Jenosuraps — OT Jpyra, CBbp3aHa C MpojJax0Oara, 3alMCBaHETO,
OTKYIyBaHETO, €MHTHPAHETO, OOE3CHJIBAHETO M OOpPAaTHOTO HU3KYIyBaHE Ha J[sJIOBE Ha
®onpa
W) 1s1ata HeooxoauMma uHdopMalus, KosATo TpsOBa Ja ce 0OMEHH MEXAY yIPaBIISIBAIIIOTO
WIA MHBECTHUIIMOHHOTO JIPYKECTBO, WJIM TPETO JHIE, JeiicTBamo oT uMeTo Ha doHnma ot
€lHa CTpaHa, U JENOo3UTaps — OT JApPYyra, BbB BpPb3Ka C M3IM'BJIHEHUETO OT JIENO3UTaps Ha
3aIBJDKCHUATA MY;
H)KOraTto CTpaHUTE IO JOTOBOpAa Bb3HAMEPSBAT Jla BH3JIOXKAT HA TPETO JIUIIE Ja U3IBIHIBA
TEXHUTE CHOTBETHH 33JbJDKEHUS — 33BbJDKEHUETO PEIOBHO Ja TMPEAOCTABIAT HHPOpMALUs
3a BCSIKO OMNPEENIEHO TPETO JIMIE, a MPHU MOMCKBaHE — WHGOpMAIUs 3a U3IOJI3BAaHUTE
KpUTEpHH 3a M300p HAa TPETOTO JIMIE W TPEABHIACHHUTE CTBIIKM 3a KOHTPOJHMpAHE Ha
neiicTBUATa Ha U30PaHOTO TPETO JIUILIE;
K) HHQOpMaIUATA 32 3aJa4UTe U OTTOBOPHOCTUTE HA CTPAHUTE 110 IOTOBOPA BHB BPB3Ka ChC
3aIBJDKEHUSITA UM B 00JIacTTa Ha MPENOTBPATSABAHETO HA MPAHETO Ha Mapu u Oopbata ¢
(uHAHCUPAHETO HA TEPOPU3MA;
1) uHboOpMalKATa 32 BCHUKH MAapUYHU CMETKH, OTKPUTH HAa MUMETO HAa MHBECTULIMOHHOTO
WM YIPaBIABAILIOTO APYXKeCTBO, nercreamo ot mMero Ha [IKMIILK, u npouenypara 3a
yBEJIOMSIBaHE Ha JICTIO3UTAps 32 OTKPUBAHETO HA HOBA CMETKA;
M) wuH(popManmsTa 3a TOeTalHaTa MpoLeAypa Ha Jeno3urTaps, B T.4. 3a JHIara B
YOPaBIsABALIOTO UM MHBECTULIMOHHOTO IPYXKECTBO, KbM KOUTO JEMO3UTAPAT TPsOBa Ja ce
00BpHE, KOraTo 3aroyvHe TakaBa MpoIeaypa;
H) 3abJDKEHHETO, MOETO OT JIeNO3MUTaps, Ja M3BECTH, IIOM HayuH, Y€ Pa3JIe]IeHUETO Ha
aKTUBUTE HE € — WJIM BEYe HE € — JIOCTaThuHO, 3a Ja ObJaT Te 3alIUTEHH OT
HECHCTOSATEIIHOCT HA TPETOTO JIMIE, HA KOETO B CHOTBETCTBHE C WieH 22a oT JlmpekThBa
2009/65/EC ca nenerupanu (GyHKIIUH 110 CbXpPaHEHUE B Aa/IeHA FOPUCIUKIINS;
0)IIPOIIeTypUTE, C KOUTO HA JETIO3UTAPs CE IMTO3BOJISIBA BBB BPB3Ka ChC 33IbJDKEHUATA My J1a
Mpoy4YBa AEHCTBUATA HA YHPABISBAIIOTO WM WHBECTHIIMOHHOTO JAPYKECTBO M JIa OLICHSBA
Ka4eCcTBOTO Ha TOJy4YeHaTa WH(GOpMAIHs, BKIIOYHATEIHO Ype3 MOoJy4yaBaHe Ha JOCTHII 10
CUETOBOJHUTE KHUTHW HA YINPaBISABAIIOTO WM HHBECTUIIMOHHOTO IPY>KECTBO WM UpE3
MIOCEIICHUS Ha MSICTO;
1) OpOLEIypPUTe, ¢ KOUTO YIPABISABAILIOTO WM MHBECTUI[MOHHOTO JAPYXKECTBO MOXE Ja
aHAM3Upa pe3yNITAaTUTE Ha JETO3UTaps 10 OTHOIICHHE Ha JOTOBOPHHUTE MY 3abJDKCHUSI.
WNudopmanusra 3a cpeacTBaTa U NpoLeaypuTe Mo OyKBH a) — I1) c€ II0COYBa B I0r0Bopa 3a
OTIpeNieNIsTHe Ha JIETIO3UTAp ¥ BBB BCAKO ITOCIIEABAIIO HETOBO N3MEHEHHE.
(2).Ctpanute MoraT Aa ce CropasyMesT jJa 0OMeHAT HH(pOopMalUs ISTIOCTHO MIIN YaCTUYHO
M0 eJIEKTPOHEH IThT, MPU YCJOBHE Y€ OBJEC OCHTYPEHO IMOAXOJSAIIOTO M JOKYMEHTHpPAHE.
(3).He e HeoOxoanmo 3a Bceku o011 (POHT /1a e CKIII0YBA OTAETHO MMCMEHO CIIopa3yMeHHue,
OCBEH aKO B HAIMOHAIHOTO 3aKOHOAATEJICTBO € MPEIBUACHO Ipyro. YIPaBIsBaIIOTO
JPY>KECTBO U JEMO3UTApAT MOraT Ja CKIYaT caMoO €JUH JIOrOBOp, B KOMTO ca M30poeHu
obmmTe (HOHIIOBE, YIPABISIBAHA OT YIPABISBAIIOTO IPYKECTBO, KbM KOETO ce€ IMpuiara
JIOTOBOPBT.
(4).B moroBopa, yIoCTOBEpSIBAIIl OMPEACIISTHETO Ha JIEMO3UTAPs, KAKTO W BHB BCAKO
MOCJIEBAIIO CIIOPAa3yMEHHUE, ce TOCOYBa MPHIIOKUMOTO KbM ChOTBETHUS IOTOBOP IPABO.
(5) (mpenmmHa 2 usm. — pemn. Ot 21.03.2017 r.) Be3Harpaxaenuneto Ha Jleno3uraps ce
orpeieNs B J0roBopa ¢ HEro.
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(6) (mpenuiiHa 3 wusm. — pem. or 21.03.2017 r.) JloroBopsT ¢ Jlemo3uraps ce ckitouBa
IIPH ClIa3BaHE HAa YCTAHOBCHHUTE B 3aKOHA M3MCKBAHUSA M OIPAHUYCHHS.

Ilpasa u 3a0v1xcenusn na /[enozumaps
(usm. — pewr. om08.02.2017 2.)

Yn. 49. (usm. — pew. om08.02.2017 2. usm. — pew. om 09.01.20232.) (1) Heno3urtaps e
JUIBXKCH:

1. na ocurypu cwriacHo noroopa mno wi. 48 or IlpaBunara uzmaBaHero, mpopaxoOara,
00paTHOTO M3KYIyBaHEe M 00E3CUIIBAHETO HA JsutoBe Ha JloroBopHust DoH 1a ce U3BBpIIBA
B ChOTBETCTBHUE ChC 3aKOHA U Te3u [IpaBuia;

2. (nosa — pew. om 14.03.2012 2.) na ClIeaW 3a CIa3BaHETO HA 3aKOHA W MpaBmiara Ha DoHma
MIPU U3YUCIISIBAHE CTOMHOCTTA Ha JSIJIOBETE;

3. (npeowwna m. 2 u usm. — pew. om 14.03.2012 2.) na CleU 3a MPEBEXKITAHETO B OOMUYAlHUTE
cpokoBe B moyi3a Ha DOHJAa HAa BCHYKH MApUYHU CPEIICTBA, MPOU3THYAIIH OT CIEIKH C
aKTHUBH OT moptdeiina;

4. (npeouwna m. 3 — pew. om 14.03.2012 2) na OCUTYPH CHOMPAHETO M W3IOJI3BAHETO Ha
npuxoaute Ha @OoHJa B ChOTBETCTBUE ChC 3aKOHA U Te3u [IpaBuia;

5. (npeouwna m. 4 — pew. om 14.03.2012 2.) 1a ce pa3nopexzaa ¢ moBepeHuTe i aktuBu Ha Oonga
caMo TI0 HapeXJIaHe Ha ONMPABOMOIICHHUTE JIMIIAa, OCBEH aKO HApEeKIaHUITA POTUBOPEYAT Ha
3aKoHa, Ha Te3u [IpaBuia win Ha JOroBOpa 3a AECTO3UTaAPHU YCITYTH;

6. (usm. — pews. om08.02.2017 2.)) OTUUTA C€ HAN-MAJIKO BEIHBK MECEUHO Tpe/ Y MPaBiIsiBaIioTo
HpyxxecTBo 3a TOBEpeHUTE akTUBM Ha DOH/IA W M3BBPIUICHUTE OINEPAlUU , BKIIOUUTEITHO
KaTo MPEJOCTaBs II'bJIHE OMKC HAa aKTUBUTE HA KOJEKTUBHATAa MHBECTUIIMOHHA CXeMa, J10 5-0
YHCIIO Ha CIICABAIINS MECEII.

7. (nosa — pew. om08.02.2017 2)OCHILECTBSIBA PEIOBHA IMPOBEPKA 32 CHOTBETCTBHE MEXIY
CMETKHUTE, KOWUTO BOJAT YIPABISABAIIOTO APYKECTBO W JICTIOZUTAPAT 3a aKTUBHUTE Ha
KOJIEKTUBHATa MHBECTUIIMOHHA cXxeMa, a B ciyvyaute no wi. 37a ot 3AKUCIIIKU- u cbe
CMETKHTE, KOUTO BOJHU TPETOTO JIUIIE;

8. (nosa — pew. om 09.01.20232)) Jlemo3uTapAT OCBHIIECTBABA HAOMIOJEHUE HA MapHUUYHUTE
MOTOIIM Ha KOJICKTHMBHATA WHBECTHUIIMOHHA CXEMa, BKJIIOUHUTEIIHO CJICAW Jalldi BCHYKH
IJIAIAHKUs, U3BBPIIEHHM OT MHBECTUTOPUTE WM OT TAXHO MME M 3a TAXHAa CMETKa IpHU
3alIUCBAHETO HA JSUIOBE HA KOJIGKTMBHATA MHBECTHUIIMOHHA CXEMa, ca TOJYYeHH U Jalu
BCUYKH MAPUYHU CPEACTBA HA KOJEKTUBHATAa WHBECTHIIMOHHA CXEMa Ca OCUETOBOJACHH IO
CMETKH, KOUTO:

® Ca OTKpUTH Ha MMETO Ha KOJICKTUBHATa WHBECTHIIMOHHA CXeMa WJIM Ha WMETO Ha
YIpaBIsBaLIOTO JAPYXKECTBO, ACHCTBAII0O OT MMETO M 3a CMETKa Ha KOJEKTHMBHATa
WHBECTHIIMOHHA CXE€Ma, WJIM Ha MMETO Ha JETMOo3uTapsi, JACUCTBAIl OT MMETO U 3a
CMETKa Ha KOJICKTUBHATA UHBECTUIIMOHHA CXEMa;

e ca OTKpUTH B IIeHTpaiHa OaHka, OaHKa, JHMIEH3UpaHa IO peda Ha 3aKoHa 3a
KpEAUTHUTE WHCTUTYNIMU, OaHKa, JUICH3WpaHAa B IbpKaBa WICHKa, WM OaHKa,
MOJTy4YHJIa pa3pelnieHre B TpeTa IbpikaBa, u

e Ce ympaBJsBaT Npu craszBaHe Ha wi. 35a, ain. 5 ot 3AKUCIATIKU.

9. (nosa — pew. om 09.01.20232.) OCBILECTBSIBA NMPOBEpPKA AU YIPaBISABALIOTO JAPYKECTBO €
MPUEIO W BBHBEIO TPOLEAYpH 3a TMPOBEKIAHE HAa CTPEC TECTOBE 3a JIMKBUIHOCT Ha
KOJICKTHBHATa HHBECTUIIMOHHA CXEMa.
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(2) (usm. — pewr. om08.02.2017 2., usm. — pew. om 09.01.20232.) Jlemo3urapsi U3NBJIHIBA U
JIpYTU 3abJDKCHUS], Cla3Balku u3uckBaHusATa Ha 4wi. 34 — wi.37a ot 3AKUCAIIKU u
JIOTOBOpA 10 4. 48 OT HACTOSIIUTE MTPaBUIIA.

(3) (u3m. — pem. 0t108.02.2017 1.) Ilpu wu3NBIHEHHWE HA 3aTBIDKCHUSTA CHU
Jleno3urtaps € ABKEH Jja ce PbKOBOJU CaMO OT UHTEPECUTE HA IIPUTEkKATEIIUTE Ha JISJI0BE B
HoroBopuaust @oH/.

(4) (usm. — pew. om08.02.2017 2.)Jlemo3utapss OTroBaps mpen YIPaBISIBAIIOTO
HpyxectBo W mnpurexarenute Ha JsioBe B JloroBopHusi @DoHI, 32 BCHYKH BpEIH,
MPUYMHEHHU OT JICTIO3UTAPS WM OT TpeToTo jawuile 1no 4wi. 37a ot 3AKWUCAIIKU npu 3aryda
Ha (UHAHCOBH MHCTPYMEHTH IO/ IIONIEYUTEIICTBO.

(5) (nosa — pew. om.08.02.2017 2.) B cnmyuaii Ha 3aryba Ha HSKOH OT ()MHAHCOBHTE
WHCTPYMEHTH TIOJI HETOBO IOTCUUTEIICTBO JIEMO3UTAPIT BH3CTAHOBSIBA HAa KOJICKTHBHATA
MHBECTUIIMOHHA cXeMa ()MHAHCOB MHCTPYMEHT OT ChILUS BUJ WU apuYHATa MY
PaBHOCTOMHOCT 0€3 MPEeKOMEpPHO 3a0aBsHeE.

(6) (nosa — pews. om.08.02.2017 2.) Jlemo3utapsT HE HOCH OTTOBOPHOCT 3a 3aryoure, ako
JIOKa)ke, 9€ T€ ca BCJICJICTBUE HAa BHHIIHO CHOUTHE, KOSTO EU3BHH HETOBHSI KOHTPOJ ¥ YUUTO
MOCIIEANIIN ca HEM30ESKHN HE3aBUCUMO OT MPEIIPUETUTE MEPKHU 3a MIPEIOTBPATIBAHETO UM.

(7) (nosa - pew. om.08.02.2017 2) Jlenmo3uTapsaT OTroBapsi TMpea KOJEKTHBHATa
WHBECTHUIIMOHHA CXeMa U MpeJ MPUTENKATeIUTE Ha JSUI0BE 32 BCUYKU JIPYTH MPETHPICHH OT
TAX BpeAW, NPUYMHCHH B pE3yJITaT HAa TPOSBEHA HEOPEKHOCT WIM YMHUIUICHO
HEU3IIbIHEHUE
Ha 3a/bJDKCHUSTA Ha JCTIO3UTAPS 110 TO3H 3aKOH OT CIIY)KHTEIU Ha JISMO3UTAPS WIH YICHOBE
Ha YIIPaBUTEIHUTE WM KOHTPOIHUTE MY OpPTaHH.

(8) (m3m. — pem. ot 21.03.2017 r. [lenerupanero Ha MpaBOMOIIUS MO pena Ha wi. 37a oT
3AKUCIIIKN He ocBoOoOXIaBa JOemo3uTaps OT OTrOBOpHOCTTa mo aim. 1 — 4.
OTroBopHOCTTa Ha [EMO3UTaps HE MOXKe Ja ce M3KIYBAa WIM OrpaHudaBa CbC
CIOpa3yMeHHe.

(9) (m3m. — pem. ot 21.03.2017 r. Besiko criopazymeHue, CKIIFOYEHO B IPOTUBOpEUHeE ¢ all.§, e
HUTIOXHO.

(10) (nosa — pew. om.08.02.2017 2.) llpurexarenuTe Ha MAsUIOBE MOraT Ja ThPCAT
OTTOBOPHOCT OT JCMO3HUTaps MPSKO WM KOCBEHO Ype3 YIPAaBISABAMIOTO APYKECTBO, MPHU
yCIIOBHE Y€ TOBa HE BOJM /0 M3IUIANAHE HAa 00€3IIEeTEeHHs, KOUTO BeUe ca U3IUIATeHH, WIH
0 HEPaBHOCTOWHO TpPETHpPAHE Ha NPHUTEKATCIUTE HaA [JI0BE B KOJCKTHBHATA
WHBECTUIIMOHHA CXEMa.

Buwsnazpascoenue na /lenozumapsn
(usm. — pewr. om08.02.2017 2.)

Yia. 50. (1) (usm. — pew. om08.02.2017 2.)Pa3mepbT Ha BB3HATPaXKIECHUETO Ha
Jeno3utaps cienBa na 0bae 000CHOBAH € OrJie] Ha 00MYaiHOTO Bh3HATPAXKIEHUE 32 paboTa
ChC CHIIMS XapaKkTep U 00eM, U TTa3apHUTE YCIOBUS B CTpaHaTa.

(2) (usm. — pew. om08.02.2017 2.)Bp3Harpaxkaenuero Ha Jlemozutaps Moxe na Obae
OTpesieieH0 KaTo TBBbpJA TaKca 3a OMpPENENTIeH MEpPHOJ W/WIU TaKCH U KOMHUCHUOHHHU 32
OTIpeNieNIeH! OTiepalii ChriacHo Tapudara Ha Jlemo3uTaps wim gorosopa c¢ [lemosuraps,
HanpUMep TaKCH M KOMHUCHOHHHU 3a TMOJAbp)KaHE U YIpaBlIeHHWE HA CMETKHU 32 (PMHAHCOBHU
WHCTPYMEHTH, 32 TApWYHH TPEBOIH, 32 KOHTPOJI IIPH U3YHCIIIBAHEe Ha HETHATa CTOWHOCT Ha
akTuBHuTE HA POHAA.
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3amana na /[enozumaps

Ya. 51. (1) (usm. — pew. om 15.02.2018 2., usm. - pew. om 29.12.2020 2) 3aMsHa Ha
Jeno3uraps ce qormycka cieq oJo0peHre oT 3aMeCTHUK — MIpeceaaTeNs Mpu YCIOBUATA U
10 peJa Ha JICHCTBAIOTO 3aKOHOIATENICTBO.

(2) (usm. — pew. om08.02.2017 2)lIpm HacThIIBaHE HA TIOCOYCHUTE B 3aKOHA
oOcrositenictBa  YmpasmsiBamoTo JlpykectBo momaBa B Kommcusara HEOOXOAMMHTE
JOKYMEHTH 3a oJoOpsiBaHe Ha 3amsiHaTa Ha /JlemosuTaps He3ab0aBHO cie/l y3HAaBaHE 3a
HACTBHIIBAHETO WM.

(3) (usm. — pew. om08.02.2017 =) B cimydyaute Ha mNpekparsBaHe Ha JOroBopa C
Jlenmo3utap MO B3aWMHO ChIVIACHE WM C TPEAW3BECTHE, YTpaBisiBamoTo JlpykecTBo €
JUTbXHO Ja mogaae B Komucusita HeoOXoauMuTe JOKYMEHTH 3a 0100psiBaHEe Ha 3aMsiHATa Ha
Jleno3utapss B HOPMATHBHOONPEICIICHUS W JIOCTATHYCH CPOK MPEAW YroBOpEHATa HIIU
orpezeNieHaTa B peAn3BecTHETO e(eKTUBHA aTa Ha IPEKpaTsBaHe Ha I0TOBOPA.

(4) (usm. — pew. om08.02.2017 2.)KOHKpEeTHUTE CPOKOBE, PEeabT U IMPOILECIAYPHUTE 3a
npexBbpiisiHe Ha akTuBUTe Ha JloroBopuus @oun npu Apyra Jlemosutaps ce yropapsT B
norosopa ¢ Jlemo3uTap U ce U3BBbPIIBA CiIe]] 0J00pEeHUeTo 1o ai. 1.

(5) (usm. — pew. om08.02.2017 2.)3amsiHaTa Ha Jlemo3uTaps ce M3BBHPIIBA [0 HAYMH,
rapantupai; 0e3 NMpeKbCBaHE HM3IIBIHCHHWE Ha 3aJbiDkeHusaTa no wi. 49 or IlpaBuiara.
Crapust Jleno3utap u3nbiaHsIBa QYHKIIMHUTE CH 10 TOEMaHETO UM OT HOBUs Jlemo3urap.

PA3JIEJI VII
HHBECTHIIHOHEH IIOCPE/IHUHK

DynKyuu Ha UHEECMUUUOHHUA NOCPEOHUK

Ya. 52. (1) VYnopasnsBamoro [lpyxecTBo u30Mpa M CKJIIOYBAa JIOTOBOp C
(YmbJiHOMOIIIaBa) MHBECTHIIMOHEH IOCPEIHMK 3a U3BBPIIBAHE HA CHCIKH C (PUHAHCOBU
UHCTPYMEHTH BbB BpPb3Ka C HHBECTHpPaHE akTuBUTe Ha JloroBopHus POoHZ, CBIVIACHO
M3MCKBAaHMATA Ha 3aKOHa U Te3u [IpaBuia.

(2) 'HBECTUIIMOHHUAT TOCPEJHHUK H3ITBJIHABA MHBECTHUIIMOHHUTE HApEXJaHUs Ha
VYrpasnsaBamoTo /[py’kecTBO OTHOCHO U3BBPIIBAHETO HA CAEIKH 1O ai. 1.

(3) (omm. — pews. om 14.03.2012 2.)

PAIJIEJI VIII
PA3KPUBAHE HA HH®OPMAILIHA. OAHUT.

Paskpusane na ungpopmayusn

Ya. 53. (1) (usm. — pewr. om 14.03.2012 2. ,usm.-pews. om 04.12.2020 2) YTPpaBIsSBaIIOTO
HpyxecTBo npuema u npejacras Ha Komucusata 1 Ha oOLIeCTBEHOCTTa IOJUILEH OTYET Ha
®onma B cpok 10 90 mHHU OT 3aBBPIIBAHETO Ha (PMHAHCOBATA TOJIMHA , U3TOTBEH CHIVIACHO
MexyHapoJHUTE CUETOBOJHU CTaHJAPTU U IIecTMecedeH oTdeT Ha DoHpaa, oOxBamarl
IBpPBUTE 6 Mecella Ha (puHAHCOBAaTa TOMHA, B CPOK 10 30 THU OT Kpasi HAa OTYETHUS TIEPUO/I,
ChC ChIBPAKAHUETO O Wi. 73, chOTBETHO MO Wi. 75 oT Hapenba Ne 44.

(2) (usm. — pew. om 14.03.2012 =) Komucusita naBa myOJIMYHOCT Ha IOJydyeHaTa
uHpopManus 1o a. 1 upe3 BOJEHUTE OT Hes PETUCTPH.
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(3) (usm. — pews. om 14.03.2012 2.) YupainsBamoro pyxectBo npeacraBs Ha Komucusita
U JIOI'BIHUTENIHA MH(OPMAIIHS, BKIIOYUTEITHO MECEUHH OAJIAaHCH U JIPYTH CHPABKU M JaHHU
Ha DoHJa, B TOBAa YHUCIIO AOIBIHUTEIHH CIPABKH KbM TEPUOJUYHUTE OTYETH MO al. I,
KOUTO CIIY’KaT 3a IeJIMTe Ha KOHTPOJIHATA JIeWHOCT Ha KoMmwucusaTa M Ha KOUTO HE Ce JaBa
1y OJIMYHOCT.

(4) (omm. — pews. om 14.03.2012 2.)

Ooum

Y. 54. (msm. — pem. or 15.05.2018 r.) ['ogumHUAT pUHAHCOB OTYET HA J{OrOBOpHHA
®oHA ce 3aBepsiBa OT PETUCTPUPAH OAUTOP, KATO PE3YITATUTE OT U3BBPILICHATA OT OAUTOpA
IPOBEpKAa c€ OTpa3sBaT B OTJAEIEH JOKJIaA MO oOpasen, YTBBPACH OT 3aMECTHUK —
npezcenaress , KOMTo ce BKIYBA B TOAULIHUS OTYET.

(2) (u3m. — pemr. or 14.03.2012 r.) OaguTtop, aHrakupaH C HU3BBPIIBAHETO Ha
3aJ/bJDKUTENIEH OUT BbB DOHIA WK B Ipyro NpeANpHUsITHE, ChACHCTBAILO 3a U3BBPIIBAHETO
Ha neiiHoctra Ha DoHpa, € mubxkeH na uHbopmupa HezabaBHO Kommucusita 3a BCSIKO
OOCTOATEJICTBO WJIM pelIeHHe BbB Bpb3ka ¢ DoHma WM TOBa MpEeANpHsITHE, CTAHAIO MY
M3BECTHO MPU U3BBPILBAHE HA OJJUTA, KOETO MOXE J]a IOBEJE J0:

1. chlIecTBEHO HapyIlIEHUE HAa 3aKOHOBUTE, M10/I3aKOHOBUTE WM aJIMUHUCTPATUBHUTE
pasnopendu, ypeKaany M3MCKBaHUATA 32 M3JlaBaHE Ha pa3pelieHUe 3a M3BBPIIBAHE Ha
JNeMHOCT, U3BBPILBAHETO HA JieiHOCTTa Ha POH/A WM HAa NPEANPUATHETO, ChAECHCTBAILO 32
M3BBPIIBAHE HA IEHHOCTTA MY;

2. BB3NPENATCTBAHE HENPEKBCHATOTO (PyHKLUMOHMpaHE Ha JeiiHocTTa Ha PoHJa Uiu
Ha NPEANPUATHETO, CHACHCTBALIO 32 U3BBPIIBAHE HA CTONIAHCKATA My JE€HHOCT;

3. oTKa3 OT 3aBepka Ha (PMHAHCOBHUTE OTUSTH HJIM U3PA3sIBAHETO HA PE3CPBH.

(3) (usm. — pews. om 15.05.2018 2.) OIUTOPHT MO al. 2 € JUIbXKeH Aa yBenomu Komucusita
U 32 BCSIKO OOCTOSTENICTBO MIIM PEIlIeHHe, CTAaHAJI0 MY U3BECTHO MPH U3BBHPIIBAHE HA OJNTA,
KOETO MOJKE Jia JIOBEJE JI0 MOCICTUITUTE M0 all. 2, T. 1, B IpeANnpusTHE, KOETO € CBHP3aHO
JUIe TOCPEACTBOM KOHTpoJ ¢ DoHAa WK ¢ MPEAIPUITUETO, ChICHCTBAIIO 32 U3BBPIIBAHE
Ha JICWHOCTTA My. YBEIOMSIBAaHETO CE M3BBPIIBA B 7- THEBEH CPOK OT JaTaTra Ha OJUTOPCKHUS
JOKJaSI.

(4) (nosa — pew. om 14.03.2012 2) B cnydyautre mo am. 2 u 3 He ce mpuiarat
OTpaHWYCHUATA 3a pa3KpuBaHe HAa WH(GOpPMAIWs, MPEABUICHA B 3aKOH, B ITI0JI3aKOHOB
HOPMAaTHUBEH aKT WU B JOTOBOD.

PA3IEJI IX
ITPEOBPA3YBAHE U IIPEKPATSIBAHE

Ilpeoopa3zysane

Y. 55. (1) (usm. — pewr. om 14.03.2012 2, don. — pewr. om 09.01.20232.) JoroBopaUIT DOHA
MOXKE aa C€ Hpeo6pa3yBa o pCUICHUC Ha praBﬂﬂBaH.[OTO I[py)KeCTBO CaMoO 4Ype€3 CIIMBAHC
1 BJIMBAHE, KaToO B Hpeo6pa3yBaHeT0 ydacTtBaT CaMO KOJICKTUBHHU MHBCCTUIIMOHHU CXEMHU C
npousxojl oT PenyGinuka Bearapus uin apyra JbpskaBa 4ieHKa.
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3a u3gaBane Ha pazpemienue o wi. 141, an. 1 3AKUCAIIKU kbM 3asBI€eHUETO MO
yi. 144, an. 1 ce npunarar:

e [UIaH 32 IPEIOKEHOTO Npeoldpa3yBaHe, 0J00peH OT MmpeodpazyBalIUTe ce
KOJICKTUBHU WHBECTUIIMOHHHU CXEMH, a B CIIy4aWTe Ha IpeoOpazyBaHe upes
BJIMBAaHE W OT I[pueMallaTta KOJEKTUBHA HMHBECTUIIMOHHA CXEMa CbC
chabpxKanuero no wi. 145, an. 2 u 3 3AKUCITIKU;

® [MPOCHCKT W OCHOBHHUIA I/IHd)ODMaI_[I/IOHeH JOKYMCHT Ha HOBOYYpCJACHATa
KOJICKTMBHA HHBECTUIIMOHHA CXEMa IIpU npeo6pa3yBaHe 4YpeE3 CIIMBAHE;

e JleKJapalus OT JeNo3uTapuTe Ha NpeodpaszyBallUTe Cce U Ipuemallnara
KOJICKTMBHA MHBECTULIMOHHA cxema, 4e nHpopmanmsta o wi. 145, an. 2, T.
1, 6 u 7 3AKUCIAIIKN B chabpkaHHETO Ha IUlaHa 3a MpeoOpa3yBaHe
OTrOBapsi Ha U3MCKBAHUATA HA 3aKOHA, HAa MPABUJIaTa WK ChOTBETHO YCTaBa
Ha KOJIGKTUBHATA HHBECTUI[MOHHA CXEMA.

(2) (usm. — pewr. om 14.03.2012 2.) oHIBT MOXKE Ja ce Mpeodpa3yBa 4Ype3 CIUBAHE U
BIIMBaHE caMmo cien paspemienue Ha Komucusra no pena Ha wi. 144 3[JIKUCIIIKU, xoraro
BCHYKH OCTaHAJIM Yy4acTBAIld B MPEOOPa3yBaHETO KOJCKTUBHYA MHBECTHIIMOHHU CXEMH Ca C
npousxon or Pemy6nuka bvarapus. @ouHabT chlo Taka, MOXE J1a ce MmpeobpaszyBa upes
CIMBaHEe U BIMBaHE camo crien paspemenue Ha Komwucusita mo pema nHa uin. 145
3AKMCAIIKH, korato ®oHasT e npeolOpa3yBailiata ce KOJIEKTHBHA HHBECTUIIMOHHA CXeMa
U B IIpeoOpa3yBaHETO y4acTBAT KOJICKTUBHU MHBECTHIIMOHHU CXEMHU C TMPOU3XOJ] OT APYTH
abpkaBu wieHkU. Korato @oHABT € mpuemallnara KOJIEKTUBHA UHBECTUIIMOHHA CXEMa U B
npeoOpa3zyBaHeTo upe3 BiuBaHe BBHB (DoHja ydacTBaT mnpeoOpaszyBaild C€ KOJEKTHBHU
MHBECTUIIMOHHHU CXEMH C MPOU3XO0J OT JApyra AbprKaBa WICHKA, C€ Cla3Ba Mpolieaypara mno
wi. 148 3JKMCAIIKH, BKIIIOUNTENHO TPeoOpa3yBaHETO Ce U3BBPILIBA CIIE/ pa3pelieHrue OT
ChOTBETHUSI KOMIIETEHTEH OpraH Ha JbpXaBaTa 4iI€HKa [0 MpPOU3X0J  Ha
npeoOpa3yBaiaTa/ure ce KOJCKTUBHA/U MHBECTUIIMOHHA/U CXEMa/H.

(3) (usm. — pew. om 14.03.2012 2. , usm.. — pew. om 09.01.20232. ) GOHABT MPETOCTABS
noaxongdaila U TOYHa I/IHCI)OpMaI_[I/IH Ha MPUTCKATCIINTC HA JAJIOBE, KOATO UM IIO3BOJISIBA Ja
HanpaBsIT MHPOpPMUpPAHA MpEleHKa 3a BIHUSHUETO Ha NPeoOpa3yBaHETO BBPXY TEXHHUTE
HWHBCCTUINU U J1a YIIPAXKHAT IIpaBaTa CH 110 ajl. Su 6, CbhAbpIKalla:

1. oOcrosTencTBa 1 000CHOBKA Ha MMPEATIOKCHOTO npeo6pa3yBaHe;

2. BB3MOXKHOTO BB3ACHUCTBUE Ha Hp606pa3}/BaHCTO BBpPXY MNPHUTCKATCIHUTC Ha OSAJI0BE,
BKJIFOUUTECIIHO, HO HEC CaMO, CBIICCTBCHUTE PA3JIMKU IO OTHOMICHUEC HAa MHBCCTHIMOHHATA
MOJIMTUKA U CTPATCruA, pa3sxoau, O4YaKBaH PE3yJiTaT, NCPUOJUIHA OTUCTHOCT U BBb3MOXKHU
OTKJIOHCHHSA B PE3YJITATUTE OT HeﬁHOCTTa, KakTO M KOraro € IpHIIOXHUMO, HU3PHUYHO
npeaynpeKICHUC KbM MHBCCTUTOPUTC 3a Bb3MOXXHA MMPOMSAHA B JAHBYHOTO UM TPETUPAHC
CJIea CIIMBAHETO,

3. BCHMYKM cHeuM(@UUHU TpaBa Ha MpUTEXKATeTUTe Ha [SUI0BE IO OTHOUIEHHE Ha
IPEUIOKEHOTO TpeoOpa3yBaHe, BKIIOUMTENHO, HO HE caMo, MPaBOTO 3a IOJIyuyaBaHe Ha
JOIIBJIHUTENIHA HWH(pOpMalLus, MOPaBOTO 3a IOTy4aBaHE HA KONHWE Ha JOKJIaja Ha
HE3aBUCHMHUS OJUTOP NP MOMCKBaHE, MPABOTO 32 U3UCKBAHE HA OOpAaTHO M3KYITyBaHE WU
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KOTaTo € NPWIOKHMO, IpeoOpadyBaHe Ha MNPUTEKABAHUTE OT TIX [sUIOBE Oe3 Takca
CBIJIACHO all. 5 U 6 U KpalHUs CPOK 3a yIpa)kHsIBaHE Ha TOBA MPaBo;

4. npouenypHU BBIPOCH U IJIaHUpaHaTa epeKTHUBHA J1aTa Ha IpeoOpa3yBaHe;

5. (usm.. — pew. om 09.01.20232. ) KOomMe OT OCHOBHHS WHGMOPMAIMOHEH JIOKYMEHT Ha
npuemariara, CbOTBETHO HOBOYUpE/IeHaTa KOJEKTUBHA HMHBECTUIIMOHHA CXeMa.

(4) (nosa — pew. om 14.03.2012 =) VIHbopmamusaTa 1O TpeaxoaHaTa alvHEs Ce
IIPEIOCTaBsI Ha MPUTEXKATEIUTE Ha JAJIOBE ClIe]] U3JjaBaHE Ha pa3pelIeHHE 3a U3BBPILBAHE
Ha npeoOpa3yBaHETO OT KOMIIETEHTHUS 3a TOBa opraH chriacHo ai. 2. [IpenocraBsnero Ha
uH(poOpMaIKATa IO MPEAXOIHATA AIMHEs ce M3BbpIIBa J0 30 JHU Mpeau KpaHHUs CPOK 3a
MoJIaBaHe Ha MCKaHEe 3a 00pPaTHO U3KYITyBaHE WM aKo € MPHJIOKUMO, 3a Ipeodpa3yBaHe 0e3
JOITBJIHUTEIHNA TAKCH CHIJIACHO all. 5 1 6.

(5) (nosa — pewr. om 14.03.2012 2.) Ilputexxarenure Ha AsuoBe BbB DOHIAa Morar na
UCKaT 00paTHO M3KYIyBaHE HA CBOUTE JIAJIOBE WJIM KOTaToO € Bb3MOXKHO, IIpeoOpazyBaHe Ha
CBOMTE [sUI0BE B J[sJIOBE Ha JApyra KOJEKTHBHA MHBECTULIMOHHA CXeMa C TOJ00HU
WHBECTUIIMOHHM 1€JIM, YIPaBJISIBaHA OT CHIIOTO YmpamisBamio pyX ecTBO WU OT APYro
JIPYKECTBO, C KOeTo YrpaBisBailoTo JlpyKXecTBO € CBbp3aHO upe3 OOIIO YNpaBICHHUE WIIH
KOHTPOJI WJIM Ype3 CHIIECTBEHO MPSAKO UM HEMPSAKO ydacTue, 0e3 3a ToBa Jla IbJDKAT APYTU
TaKCU OCBEH Te3U, CBBbP3aHH EIUHCTBEHO C IOKPHUBAHE Ha Pa3XOAHUTE 3a MPEACPOYHO
npeKpaTsBaHe Ha MHBECTUINH, C IIeJl OCBOOOKIaBaHE Ha CPE/ICTBA 32 YJOBIICTBOPSIBAHE HA
MCKaHUATa 32 00paTHO M3KyIyBaHe UK nmpeoOpa3yBaHe Ha JsIIOBE.

(6) (nosa — pew. om 14.03.2012 2.) [IpaBOTO HA MPUTEKATEIUTE HA JISIIOBE IO All. 5 MOXKE
na Obe ynpaKHEHO OT MOMEHTA, B KOWTO Te ca MH(GOpMHUpaHU 3a TpeodpazyBaHETo Mo peaa
Ha an. 3 uw 4, U ce mpekparsBa 5 pabOTHM JHU TpeAW JaTaTa 3a H3YUCIISBAHE
CHOTHOIIIEHHETO Ha 3aMsaHa 1o wi. 154 3JAKWUCIIIKHA.

(7) (nosa — pew. om 14.03.2012 2.) Komucusita Moxke na u3uckBa ot DoHpa win na
pa3pemd MO0 HEroBO HCKaHE BPEMEHHO CHHpaHe Ha mpoaaxbara, Wid 0OpaTHOTO
M3KYIyBaHE Ha JIAJI0BE B CIy4YauTe, KOraTo TOBa CIIMpPaHe € B UHTEPEC Ha MpUTEekKaTeIuTe Ha
TSUTOBE.

(8) (nosa — pewr. om 14.03.2012 2.) 3a HEypEIEHUTE BBIIPOCH OTHOCHO MTpeoOpa3yBaHETO
ce npuiara rinasa yetupunazgecera ot 3/IKMCIIIKU u rnasa yerswpra, Paznenu I - IV ot
Hapen6a Ne 44.

Ilpexkpamsaeane
it 56. (usm. — pew. om 09.01.20232) (1) (usm. — pew. om 14.03.2012 2.) JIOTOBOPHHST
®donx ce npekparsna:

1. 106pOBOJIHO - MO pelIeHre Ha YTIpaBisBamoTo J[pyxecTBo, BKIOUUTEIHO B CIydas Ha
00paTHO U3KYITyBaHE Ha BCUYKU JSIOBE;

2. IpUHYJUTEIHO:

a) Ipyd OTHEMaHE Ha Pa3pelICHUETO Ha YIPaBisIBalIOTO J[pykecTBO 3a opraHu3MpaHe M
ynpasienue Ha ®onia or Komucusira;

0) xorato B CpPOK J0 TPWU Mecella CJIe]l OTHEMaHe Ha JIMICH3a, NMPEeKpaTsBaHe WM OOsSBSIBaHE B
HECHCTOATEIHOCT Ha YTIPaBIsBaioTo JpyxkecTBo He € n30paHo HOBO YIPABIISBAIIO APY>KECTBO UITH
®DOoHIBT HE € NMPeodpa3yBaH upe3 CAMBAHE WJIH BIIMBAHE ChIVIACHO WiI. 45 mo-rope;

3. B IpyTry NPEABUJICHU B 3aKOHA CITy4aH.
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(2) (usm. — pews. om 14.03.2012 2.) TlpekpatsBaneto Ha JloroBopuus POHI U YPEKIAHETO Ha
OTHOIIIEHUATA C MPUTESKATEIUTE Ha MISITOBE ce ochlimecTBsaBa 1o pena Ha 3AKMCIIIKU u Hapenba
No 44, Tlpu npekpatsBane Ha DoHna (OCBEH B CIy4YaWTe Ha MPUHYIUTEIHO MpEKpaTsBaHE) €
Heo0X0ouMo pasperieHne Ha Komucusra, kosTo ce nmpousHacs mo pena Ha wi. 108 or Hapenba Ne
44. OTHOIIEHUSATA C MIPUTESKATESIUTE HA JSUIOBE CE YPEXKIAT ChIIIACHO IJIaHA 33 JTUKBUAAIUS, KOUTO
ce npeacrass B Komucusita 3aeqHo ¢ octaHanuTe JokyMeHTH 1o wi. 107, an. 2 ot Hapenba Ne 44 —
NPUIIOKECHUE KbM 3asBJICHUETO 32 M3/IaBaHe Ha pa3pelleHue 3a MpekpartsiBaneTo Ha DoHa.

(3) (omm. — pews. om 14.03.2012 2.)

(4) (omm. — pews. om 14.03.2012 2.)

(5) (omm. — pews. om 14.03.2012 2.)

(6) (usm. — pew. om 14.03.2012 2., oon. — pew. om 09.01.20232.) Ilo oTHOIIEHHE Ha
nukBuAanusaTa Ha GoHIa ce mpuiarat ChOTBETHO pa3nopeaouTe Ha wi. 267, wi. 268, ain. 1 u
3, un. 270, 271 u 273 ot THproBekus 3aK0H, KaTo (YHKIIMUATE HA PHKOBOAHUS OPTaH 110 HJI.
270, an. 2 m un. 272, an. 4 T3 ce u3nbaHsaBar ot YnpasisBamoTo pyxectBo. OOsiBIBaHETO
Ha IIOKaHaTa B THPIOBCKHUS PETUCTBP B CHOTBETCTBHE C wWi. 267, u3p. BTOopo oT T3 ce
M3BBpLIBA MO0 INAPTUJATA HA YIPaBIABALIOTO JAPYXKECTBO. JIMKBUIATOPBT € IUIBXKEH 1A
MOKaHU KPEIUTOPUTE J1a MPEOSBAT B3EMAHUATA CH, /1a JOBBPIIM TEKYIIUTE CHEIKH, J1a
ch0Oepe B3eMaHHATa U MPEBbPHE OCTAHAJIOTO UMYIIecTBO Ha DOHA B MapH, ClIel KOETO Ja
YAOBJIETBOPU KPEIUTOPUTE M PA3MpPENIeu OCTAHAIOTO OCpeOpeHo umymiecTBO Ha DoHaa
(axo MMa TakoBa) MEXAy MIPUTEKATEIUTE Ha JSJI0BE, ChPAa3MEPHO Ha MPUTEkKABAHUTE OT TSIX
nsuioBe BB DoHa.

(7) Horoopuust PoHI ce 3aauMyaBa C OTHHCBAHETO My OT pErucTbpa Ha
Komucusra.

Opuzunanu

Yua. 57. Te3u IlpaBuna ca mognucanu B 3 (TpH) OPUTMHAIHHM €K3EMIUIIpa Ha

OBITApCKU €3UK.
3AKJTIOYUTE/IHH PA3IIOPE/IBH

§ 1. (usm. — pews. om 14.03.2012 2.) 32 BCHUKH BBIPOCH, KOMTO HE Ca U3PUYHO YPEJICHH B
te3u [lpaBwia, Hamupatr npusoxkenue pasnopendoute Ha 3AKUCAIIKU, mogzakoHoBute
HOPMAaTHUBHU AaKTOBE II0 INPUJIAraHETO My, 3aKOHAa 3a 3aJb/DKCHUATA M JIOTOBOPUTE U
OCTaHaJIOTO MPUIOKUMO 3aKOHOAATeICTBO Ha PenyOnnka buarapusi.

§ 2. B ciaywaili Ha HeCBHOTBETCTBHE MEXAy pasmnopeadu Ha Te3u [IpaBuna u Ha
UMIIEPAaTUBHU pa3NopeOM Ha HOpMAaTHBEH AakT, Ipujara ce MmocienHus, 0e3 na e
HeoOxonuMo u3MeHeHue B [IpaBunaTta, OCBEH ako TOBa M3PUYHO HE Ce€ MpPEIBMXKIA OT
HOpMaTUBHUA akT wid T1e3u llpaBunma. B ciaydas no nOpeaxoIHOTO H3PEUYCHUE
VYnpasnaBamoTo J[pyxecTBo e mpeanpueMe CBOEBPEMEHHO MEPKM IO NPUBEXKAAHE HA
te3u [IpaBuia B ChOTBETCTBHE C HOPMATUBHUTE aKTOBE, CbOTBETHO TPOMEHUTE B TSIX.

§ 3. Te3u IIpaBuna ca npuetn Ha 3 sHyapu 2008 r. u u3meHenu Ha 27 deBpyapu
2008 r., va 27 tonu 2008 r. (u3meHeHuero € B cuna ot 23 ronu 2008 r.), Ha 13 HOoemBpH
2008 r., Ha 14 mapt 2012 r. u Ha 18 anpun 2012 r. (u3meHenuero € B cuna ot 03 mait 2012
T., ¥ ©3MeHeHHu ¢ perneHue ot 29 o 2015 1. - (kaTo U3MEHEHHETO € B CHJIa OT [®] marata
Ha onobOpenueto mo wi. 18 3AKUCHIIKU ot 3am.-mpencenarenss Ha KDOH, pproBosern
VYnpasnenue ,,Han3op Ha MHBECTULIMOHHATA IEHHOCT’), U U3MEHEHH ¢ pelieHue ot 21 MapTt
2017 1. - (karo W3MEHEHWETO € B cuia OoT [®] marata Ha omoOpeHHeTo mo 4. 18
SAKMUCIOIIKN ot 3am.-tipencenarens Ha K®H, pekoBomeny Ympasienuwe ,,Han3op Ha
MHBECTUILIMOHHATA JIEHHOCT”) M3MEHEeHH ¢ pemeHue ot 22 siuyapu 2018 r, ¢ pemenue ot 15
deBpyapu 2018 1. u ¢ pemenne 09.03.2018r., ¢ pemenne ot 15.05.2018r., ¢ pemenue ot
04.12.2020r., 29.12.2020r., 09.06.2021r., 09.01.2023r., 26.01.2023r., 09.10.2024r. u
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23.10.2024r. - karo W3MEHEHHWETO € B CHJa OT [®] marara Ha omoOpeHueTo mo wi. 18
SAKUCHAIIKHU, namenenn ¢ Pemenne na CJ[ ot 26.11.2025r. u BIM3ar B cuina OT jgaraTa Ha
BBbBEXKJaHe Ha eBpoTo B PenyOmnuka brarapus 01.01.2026r.
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